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2702 – Inventory and Equipment 

ADOPTED: April 9, 2021 

REVISED: 

MONITORING: Annually 

Each authorized charter school shall establish accurate inventory and equipment policies and 
procedures for all school real and personal property. 

Equipment Procured with Federal Dollars. 

The school shall comply with all regulations tied to such federal funds, including 2 C.F.R. Part 200 
– Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards, ESSA, IDEA, and any other applicable federal or state laws.i The school’s equipment and 
inventory policies and procedures shall include a definition of equipment (that is the same as or 
more restrictive than the State of Tennessee’s definition) and property records which include all 
equipment purchased with federal funds. Policies and procedures shall ensure that any 
equipment purchased with federal dollars is essential to and purchased for the benefit of the 
program from which it was funded. Additionally, policies and procedures shall include the 
tracking and usage of sensitive minor equipment. Property records of equipment purchased 
with federal dollars must be maintained and include the federal award identification number 
(FAIN); a description of the property; a serial number or other identification number; the source 
of property; the titleholder; the acquisition date; the cost of the property; the percentage of 
federal participation in the cost of the property; the location, use and condition of the property; 
and any ultimate disposition data including the date of disposal and sale price of the property. A 
physical inventory of the property must be taken and the results reconciled with the records at 
least annually. Procedures shall provide for adequate maintenance of property and a control 
system to prevent loss, damage or theft. Procedures shall ensure that a police report is filed in 
any instances of theft of federally funded property. 

Additional information regarding inventory and equipment requirements can be found in the 
Commission’s policies and procedures for the implementation of federal programs. 

 

Legal References                                                                                                         
i EDGAR 34 Subtitle A Part 80.32; 2 C.F.R. Part 200   

 


	2702 – Inventory and Equipment
	Equipment Procured with Federal Dollars.


