. Tennessee Promise Financial Aid

5 Cohort 1 Cohort 2

TENNESSEE Any Pell Grant 48.3% 46.6%
Promise

) : Maximum Pell Grant 28.3% 29.2%
Tennessee Promise :

Year 3 i HOPE Scholarship 49.5% 47.7%

2017 - 2018 Tennessee Student 38.5% 34.2%

Assistance Award

Tennessee Promise Applicants

The number of high school seniors applying for Tennessee
Promise has increased each year.

Average annual Tennessee
Promise award in 2015-16

Average annual Tennessee
Promise award in 2016-17

57,698 62,558

Cohort 1 Cohort 4

Average annual Tennessee
Promise award in 2017-18

Applicants Applicants

Tennessee Promise Retention

: Retention rates include students who earned a credential or
Tennessee Promise Enrollment : returned for the fall semester of their second year.

51,221 65.8% 76.9%
students have enrolled using
Tennessee Promise since Fall 2015
Cohort 1 Cohort 2
16,291 17'1 48 17,782 : Fall 2015 to Fall 2016 Fall 2016 to Fall 2017
COhort 1 Cohort 2 COhort 3 é .....................................................................

Fall 2015 Fall 2016 Fall 2017 : Tennessee Promise Outcomes

: The figure below shows the outcomes for all Cohort 1
..................................................................... s Community CO”ege (C‘C‘) Studentsfl’om Fa” 2015 through Fa”

Tennessee Promise 2017 (five semesters).
Student Characteristics :

Cohort1 Cohort2 Cohort3

m Graduated

% Male 47.7% 46.8% 46.7%
% White 77.0% 72.9% 71.8% m still Enrolled
: Cohort 1 T ¢ d
Average 18.8 19.1 19.3 : CC Students ransterre
ACT ' ) ' : m Dropped Out
First 456% | 42.4% | 40.6%
Generation
Mef'a” Family| 455710 | $54,327 | $53,521
ncome

Source: Tennessee Board of Regents (TBR)



