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Background and Nature of the Program 

Background and Purpose 
 
The Haslam College of Business seeks to add a Major in International Business as part of the B.S 
of Business Administration degree options. This change is the result of a consistent increase in the 
number of students pursuing international business content as well as participating in study abroad 
and foreign language proficiency.  In the development of this major, students were polled, 
participated in focus groups, and a specific profile of likely candidates from the college’s 
population was identified.  We believe that this additional programmatic option meets a curricular 
need in the college while providing attractive and necessary practical training for successful 
business careers.  
 
A Haslam undergraduate business major consists of 27 hours, a combination of the chosen major 
and concentration/collateral.  Haslam currently has both a collateral (9 hours) and a concentration 
(12 hours) in International Business (IB), and both require that a student study abroad for an 
undetermined amount of time.  In elevating IB to a major, Haslam will add a capstone International 
Business course (3 hours) and defining the study abroad to be at least one semester in duration, we 
are strengthening the internationalization of the degree option.  In requiring that students pursue 
IB as a double major alongside one of our other eight functional business disciplines, students are 
also able to pursue a shared collateral in keeping with our current structure for double majors in 
the college.  For IB majors, the required collateral will be in Advanced Foreign Language, 
elevating the Haslam requirement for students to complete the intermediate level of their selected 
foreign language.  As so many of these capabilities already exist in Haslam and across our campus, 
we are able to maximize resources for the purposes of this new double major option without need 
to strain existing structures, courses, or faculty/staff.  
 
Nature of the Program 
 
Program Overview 
 
Global trade affects all businesses, even those focused on the domestic market.  Students must 
understand cross-border political, legal, economic, social, and financial issues to succeed in this 
environment.  A worldwide perspective is necessary to meet the demands of our current and 
developing global workplace; requisite knowledge and specialized skills are necessary to prosper 
in today’s global business environment. 
 
A degree in International Business prepares students for an international career in various business 
fields.  Haslam’s International Business (IB) degree is designed to accompany a second major 
within the Haslam College of Business (HCB). Specifically, it equips students with the functional 
skills that enhance their effectiveness as business professionals, incorporating advanced foreign 
language requirements and a mandatory semester study abroad experience.  Students develop their 
international business knowledge, intercultural fluencies, technical, functional skills, and 
communication skills in both English and their chosen second language. 
 



In addition to the double business major, students must complete a collateral1 in a foreign 
language.  This Advanced Foreign Language collateral requires at least three courses at the 300+ 
level.  Proficiency in a foreign language is integral to understanding social and historical nuances 
for foreign cultures.  It also positions students to better integrate into their host countries and build 
meaningful working relationships and successful transcontinental careers.   
 
Finally, IB students must study abroad for an entire semester in an approved destination and 
program.  By doing so, students deepen their knowledge, understanding, and open-mindedness of 
and toward other cultures and their shared behaviors, beliefs, and values.  Students also develop 
different perspectives concerning other nations and global issues while expanding their capacity 
to consider, appreciate, and analyze issues for different and even competing viewpoints. 
 
Student Demand 
 
A niche student population will be sought given the advanced foreign language, study abroad, and 
business requirements.  We anticipate that, at least initially, this program will be relatively 
specialized with cohort targets of approximately 20-30 students.  Current student interest within 
the college for advanced foreign language is, based on our research, the best indicator of program 
demand.  In any given year, the college has 80-90 students pursuing foreign language minors.  
Those students would be ideal candidates for this double degree program.  Enrollment in similar 
programs at peer and aspirant schools indicates more than sufficient demand to meet our initial 
and ongoing enrollment targets.  
 
Peer Institutions  
 
Among SEC schools, only three (3) other universities offer an international business major, and 
only two (2) of those also have a study abroad and foreign language requirement.  Further, only 
one of those peer schools has structured their major as a companion to a second major.  Of the top 
20 undergraduate international business programs, as ranked by U.S. News & World Reports 
(September 2020), half have an international business major (as opposed to a concentration or 
certificate).  See Appendix B for a comparison of SEC International Business Programs and the 
Top 20 International Business Programs Comparison Table. 
 
By adding an international business major, UT Knoxville, The University of Tennessee’s flagship 
institution, would join an elite set of schools that have prioritized international business education, 
opening up a new area for academic recognition and student recruiting.  Further, based on feedback 
from the other HCB academic departments, it is anticipated that students completing this degree 
combination will be highly sought after by employers. 
 
Admission Requirements 
 
Given the requirements for completion of all aspects of this degree, students must apply for and 
gain acceptance into the major to ensure appropriate and on-time progression through the 

 
1 At UT Knoxville, the term collateral refers to “Classes in a discipline or subject related to the major or concentration 
but offered by a different department. For example, in the Haslam College of Business  the major in finance offers a 
collateral option.” - https://advising.utk.edu/glossary/  

https://advising.utk.edu/glossary/


coursework and experiences.  Interested applicants should have a minimum GPA of 3.0 to ensure 
semester abroad viability.  A typical application and selection process will occur in the first 
semester of the sophomore year for full integration into the major beginning in the sophomore 
spring. 
 
An IB application committee at HCB will perform reviews of student files along with HCB’s 
director of International Programs & Study Abroad. This committee will review all applications 
and recommend prospective students for admission to the program. The following admission 
standards will guide the process for admission to the program; specifically, students must: 
 

• Meet UTK requirements for undergraduate admission 
• Meet the stated progression and retention requirements of the college 
• Have a cumulative GPA of at least a 3.0 (or equivalent) from an accredited program. 

Applicants from transfer and international students will be reviewed on an individual basis 
• Demonstrate progress in their selected foreign language 
• Be eligible to study abroad 

 
Course Requirements  
 
The proposed double major program requires the completion of 120 semester credit hours 
distributed as follows.   
 
Required Functional Major  
 
Students pursuing the Bachelor of Science in Business Administration degree with a major in 
International Business must have a double major elsewhere within the Haslam College of 
Business.  Students will be required to fulfill the major requirements as stated in the undergraduate 
catalog for their selected functional major.  Available options for the student’s functional major 
include Accounting, Business Analytics, Economics, Finance, Human Resource Management, 
Management, Marketing, and Supply Chain Management.  A minimum grade of C must be earned 
in every course counted toward the major, including major, collateral, or concentration courses2. 
 
Double Major in International Business 
 
Students will be required to complete 12 hours of elective IB coursework and 3 hours of an IB 
Capstone.  Enrollment in the IB capstone will occur after completing the semester abroad 
experience and at least six hours of IB coursework.  This capstone course is the culmination of the 
IB coursework and brings together knowledge gained in previous international business courses 
and abroad experiences and applies this to real-world business scenarios.  The capstone course is 
multidisciplinary, bringing contributions from other areas of business and unifying the major in a 
final cohort course.  It is designed to develop and build the essential business, academic, and 
cultural skills necessary to succeed in international business, including a consulting project that 
requires an analysis of an international business situation. 

 
2 Haslam College of Business Academic Catalog (https://catalog.utk.edu/content.php?catoid=32&navoid=4400)  

https://catalog.utk.edu/content.php?catoid=32&navoid=4400


 
Students will be closely advised and mentored to encourage selective use of the IB electives to 
complement their functional major further to deepen their knowledge of the content area while 
solidifying their understanding of how the two majors relate.  All major coursework must be 
completed with a grade of C or better. 
 
Advanced Foreign Language 
 
Additionally, students will be required to complete an Advanced Foreign Language collateral in 
their selected language.  This collateral requires nine hours of language at or above the 300 level.  
The Advanced Foreign Language collateral may only be chosen by HCB students approved to 
pursue a double major in International Business. Appendix C includes a matrix that will appear in 
the student handbook to illustrate the available options for double major and advanced foreign 
language alongside the other college undergraduate options.  
 
Semester Abroad 
 
All IB students will be required to study abroad for an entire semester, which most likely will take 
place in the spring semester of the junior year.  The available destinations will be narrowed to 
those selected by the college for their academic rank, reputation, appropriate accreditation, and 
available coursework3. An academic planning document that outlines how a student might 
progress through the degree in 120 hours is included as Appendix D.  Appendix C provides the 
HCB major matrix to appear in the student handbook to aid students in understanding the 
curriculum.  
 
 
 
  

 
3 Examples of possible programs for the semester abroad experience are those that are existing exchange partners such 
as WHU Otto Beisheim (Germany), Kedge (France), the Chinese University of Hong Kong, University of New South 
Wales (Australia), or Universidad de Chile; or programs through our affiliate network such as our signature programs 
through ISA in Korea, Singapore, Australia, and the Czech Republic.  Program options will be reviewed annually for 
appropriateness for inclusion in the defined program set.  



Alignment with State Master Plan and Institutional Mission 

State Master Plan 
 
The overriding function of the THEC State Master Plan is to direct higher education to be 
accountable for increasing the educational attainment levels of Tennesseans while: (1) addressing 
the state’s economic development, workforce development, and research needs; (2) ensuring 
increased degree production within the state’s capacity to support higher education; and (3) using 
institutional mission differentiation to realize statewide efficiencies through institutional 
collaboration and minimized redundancy in degree offerings, instructional locations, and 
competitive research. 
 
As noted above, the 2015-2025 THEC Master Plan emphasizes higher education’s accountability 
for increasing the educational attainment levels of Tennesseans and ensuring increased degree 
production. This proposal is a direct reflection of the desires of our undergraduates for a path to 
enhance their employment opportunities by pursuing an International Business Major degree.  As 
designed, this degree will position students for international careers abroad as well as to better 
serve the many multinational corporations that have either already settled or will in the future settle 
in the state of Tennessee.   
 
In addition, consistent with the “Drive to 55” effort, the THEC Master Plan Update calls for 
“action-orientated, tactical strategies to support Tennessee’s students and institutions toward 
greater success and improved workforce alignment while continuing to focus on increasing the 
state’s educational attainment.” With this end in mind, THEC has highlighted several priority 
areas, including: (1) Student Success (academic readiness, access to higher education, and 
completion), (2) Family Prosperity (affordability, transparency, and outreach to adults), and (3) 
The Future of Workforce (future of work, career and technical education and work-based learning, 
and academic program approval). In what follows, we discuss how the proposed program 
addresses each of these three priority areas. 
 
With student success at the forefront in planning for this new major option, design focused on 
completion of a double major as well as an Advanced Foreign Language collateral without 
extending time to graduation.  This was accomplished by leveraging existing degree requirements 
and unrestricted elective hours.  This exciting new program allows students to develop robust 
international and intercultural skills, while enhancing their understanding of their functional 
business major.  Additionally, by requiring that students apply and receive acceptance into the 
program, additional administrative and academic advising support will be available to assist in the 
navigation of the program experiences and requirements.  
 
As for Family Prosperity and Affordability, as noted previously the program is feasible for 
completion in 120 hours of UTK coursework, and therefore makes available an impressive 
collection of skills and coursework without extending the time to graduation.  Additionally, 
students studying abroad with the Haslam College of Business are eligible for scholarships and 
funding opportunities to support their abroad experiences and coursework, in addition to the many 
university and organizational scholarship in which they will be uniquely advised and counseled. 



Finally, this program will uniquely train students for international careers both abroad and with 
major multinationals, positioning them for prosperous careers in a variety of business functions. 
 
Regarding future of work, the state of Tennessee continues to strive for additional foreign direct 
investment, beyond the many foreign multinationals already calling Tennessee home.  To date, 
over 1,000 foreign-based businesses have invested in Tennessee, positioning Tennessee as #2 in 
the nation for foreign direct investment in job creation4.  Preparing an attractive workforce for 
continued international investment in the state of Tennessee is critical to its continued success.  By 
welcoming and attracting new foreign investment, the state in turn increases the availability of 
jobs to Tennesseans.  
 
The University of Tennessee Institutional Mission and Visions 
 
Academic/Institutional Need.  
 
According to the latest draft (12/14/2020) of The University of Tennessee Strategic Vision 
document, our Vision is a world enriched by our ideas, improved through action, and inspired by 
the Volunteer Spirit of service and leadership. Our mission is to be a diverse community with a 
shared commitment to discovery, creativity, and education. At UTK, we: 
 

• Empower learners of all ages and backgrounds to achieve their dreams through accessible 
and affordable education 

• Advance the prosperity, well-being, and vitality of communities across Tennessee and 
around the world through our research, teaching, service, and engagement 

• Commit to excellence, equity, and inclusion within the university, across the state, and in 
all our global activities. 

 
There are currently five goals in UTK’s strategic plan. These goals include: 
 

(1) Providing high-quality educational opportunities for people at every stage of life, whenever 
and wherever they seek to learn 

(2) Creating a more just, prosperous, and sustainable future through world-class research, 
scholarship, and creative work 

(3) Developing and sustaining a nurturing university culture where diversity and community 
are enduring sources of strength 

(4) Empowering and sustain a culture of collaboration, agility, and innovation throughout the 
university 

 
4 According to the Tennessee Department of Economic and Community Development 
(https://tnecd.com/advantages/international/)  

https://tnecd.com/advantages/international/


(5) Connecting with every Tennessean and with communities worldwide, inspiring future 
Volunteers to join our diverse community 

This program meets a growing need in developing professionals with international business 
competencies, and in doing so, addresses each of the above strategic goals, particularly as it relates 
to the stated global engagement goals in the ongoing UTK strategic visioning.   
 
While other Tennessee colleges/universities might offer international business as an area of study, 
so far as we are aware, this will be the only International Business major with all of the above-
stated requirements.  This program will be the only one of its kind in the state that is a mandatory 
double major with another functional business major. A double major ensures that students are (a) 
adequately prepared for international and global careers and (b) skilled in an applied area of 
business, in addition to the foreign language and semester study abroad requirement noted above. 
 
Career Preparedness 
 
Colleges of Business frequently look to the stated National Association of Colleges and Employers 
(NACE) competencies for the current work/employer demands of new graduates. Global/multi-
cultural fluency has consistently been regarded as one of the top competencies recognized by 
employers for success in their organizations as well as a skill-set that is actively sought by 
recruiters.  
 
A degree in International Business is designed to prepare students for an international career in 
various business fields. Haslam’s International Business (IB) degree is designed to accompany a 
second major within the Haslam College of Business (HCB). It equips students with specific 
functional skills that enhance their effectiveness as business professionals while incorporating 
advanced foreign language requirements and a mandatory semester study abroad experience.  
Students will develop their international business knowledge, intercultural fluencies, technical, 
functional skills, and communication skills in both English and their chosen second language. 
 

College or Departmental Mission and Vision 

Haslam College of Business Mission and Institutional Priority 
 
The International Business Major will also advance the Haslam College of Business (HCB) 
mission. Specifically, the program supports the following strategic priorities of the College: 
 

• Thought Leadership: Increase the visibility and impact of our knowledge creation activities 
– as noted above, this program would be unique in its structure and delivery in the state, 
and therefore elevates that college in the area of International Business.  

• Student Engagement & Success: Enable students to achieve higher value-added 
educational outcomes, employment, and career progression opportunities and to develop 
their leadership potential and capabilities – this program deepens a student’s knowledge of 
international as well as functional business practices, while also requiring greater 



proficiency in a foreign language. The enhancements in the major will position graduates 
for higher educational outcomes and employment possibilities in the international market.  

• Connections: Build on our value-enhancing partnerships and connections – this program 
will leverage our worldwide partnerships to support the semester abroad, deepening those 
relationships and forging new ones as our students serve as ambassadors to the college, 
university, and state.  

• Infrastructure for Success: Enhance the work environment supporting faculty, staff, and 
student success – this program utilizes many of the existing resources in faculty, staff, and 
student success areas, connecting a holistic approach to student development and career 
preparedness.   

 
Further, the college has a stated Global Initiative, an area undoubtedly enhanced by the addition 
of the International Business major:  
 

Seeking to instill a global perspective in all of its students, the Haslam College of Business 
challenges undergraduate students to develop the requisite knowledge and skills to prosper 
in today’s global business environment. To help students meet that challenge, the college 
provides these critical tools – an enhanced core curriculum that covers international 
business topics in all relevant courses; extraordinary programs for international study and 
internships; and a unique opportunity to delve into the principles of international business 
…. With the ability to appreciate different cultural perspectives, political, and economic 
institutions and to scan the broader environment of world events, students will be prepared 
to succeed in future international assignments in their careers. 

 

  



Institutional Capacity for Program Delivery 

Impact on the Modified Program  

Within Haslam, a collateral and a concentration5 in International Business (IB) currently exists.  
The IB concentration and collateral are the largest and most popular major complement to our 
functional majors.  We do not, at this time, intend to eliminate the IB concentration or collateral.  
Given the unique requirements of the proposed IB major and its elevated requirements over that 
of a student pursuing an IB concentration or collateral, it is anticipated that this will be a niche 
major for students interested in the deep exploration of international content/programming and 
advanced foreign language.  To that end, it is not anticipated that the existing IB concentration and 
collateral will be significantly impacted. 

 

Impact on Other or Similar Programs 

No significant impact is anticipated for any other academic programs.  HCB’s proposed IB major 
will not directly compete with any existing program for students and should provide students 
within the college an opportunity to further their international business knowledge and combine 
that with necessary foreign language proficiency without sacrificing their need for a functional 
business education. 

 

 
5 Collateral Area—Classes in a discipline or subject related to the major or concentration but offered by a different 
department. For example, in the Haslam College of Business  the major in finance offers a collateral option. 
Concentration — A specific focus within a major; for example, English majors may choose to concentrate in either 
literature or creative writing.  (https://advising.utk.edu/glossary/) In the Haslam College of Business, a collateral is 9 
hours of coursework; a concentration is 12 hours. (https://catalog.utk.edu/content.php?catoid=32&navoid=4400). 

https://advising.utk.edu/glossary/
https://catalog.utk.edu/content.php?catoid=32&navoid=4400


Existing Programs in Tennessee 

A review of the existing programs registered on the THEC Academic Program Inventory6 under the CIP Code 52.1101 or with an 
International Business Major, returned only one result, the University of Memphis.  However, in performing the same CIP code search 
on the National Center for Education Statistics inventory7, several additional programs were identified.  The full list of existing programs 
as identified in the NCES inventory can be found in Appendix B. 

 

Table #1 

Similar Programs in Tennessee 

Institution 
Name 

Program Title and Degree 
Designation 

CIP Code Description/ Focus  of 
Program 

Miles from 
UT Campus 

Degrees 
Awarded for 3 
Years 

University of 
Memphis 

International Business 
Major, Bachelor of Business 
Administration BBA 

52.1101 Stand-alone major with an 
intermediate language 
requirement and the option to 
study abroad.  Also has an 
international business minor.   

390 Degree Year 
2020-21 – 24  

Degree Year 
2019-20 – 33  

Degree Year 
2018-19 – 23  

Note.  Data on program graduates is restricted. Request has been submitted to U of M IR Office but response not received.

 
6 THEC API Search (https://thec.ppr.tn.gov/THECSIS/Research/Research.aspx?TabID=API%20Search) 
7 IES NCES (https://nces.ed.gov/ipeds/cipcode/cipdetail.aspx?y=55&cipid=88921) 

https://thec.ppr.tn.gov/THECSIS/Research/Research.aspx?TabID=API%20Search
https://nces.ed.gov/ipeds/cipcode/cipdetail.aspx?y=55&cipid=88921


Feasibility Study 

Student Interest for the Proposed Academic Program 

In recent years, Haslam have seen substantial growth in interest in our international business 
collaterals and concentrations.  We have seen more students studying abroad (from 18% to 27% 
or graduates, and more than doubling in individual students abroad since the 2015/2016 academic 
year) and pursuing the IB concentration, which is a more substantial commitment to IB 
coursework.  Even during the COVID-19 pandemic, when one would have expected a significant 
decrease in students pursuing IB due to the existing requirements to study abroad, more than 400 
students maintain IB as their collateral or concentration.  Given this level of stability despite 
environmental challenges, we have confidence in the sustainability of the content area from a 
student perspective.  
 

Table 2 provides a 3-year summary of the program’s enrollment and anticipated graduates.  

 

Table 2 

Enrollment and Degrees Awarded by Concentration 

 Fall Headcount Enrollment Degrees Awarded 

Concentration 
Year 1 

2017 

Year 2 

2018 

Year 3 

2019 
3-Year 
Average 

AY 1 

2017/18 

AY2 

2018/19 

AY3 

2019/20 
3-Year 
Average 

International 
Business 128 151 203 161 83 70 93 82 

Collateral          

International 
Business  287 273 287 282 117 131 130 126 

Total Program 415 424 490 443 200 201 223 208 

*AY constitutes complete Summer, Fall, Spring data 

 
Student Interest 

In reviewing responses from a survey and focus groups with current IB concentration and collateral 
students, it was evident that those already pursing an IB concentration with some language 
proficiency would be the primary market for this program.  Across both populations, there was 
unanimous support for the double major design and semester abroad.  The true differentiator of 
the program structure was the shared collateral in Advanced Foreign Language.   

The results of the survey of current IB concentrations and collaterals were quite informative with 
88% of respondents agreed or strongly agreed that IB would be a valuable addition to Haslam’s 
majors, and 72% believed that having an IB degree would be beneficial to their career goals.  



Additionally, 93% of respondents believed there would be interest among students in an IB major. 
Of note, too, is that the number of respondents with positive feedback far exceeded the anticipated 
size of the cohort. 

In qualitative responses and in focus groups with current IB concentration or collateral students, 
we received the following critical feedback –  

Studying international business and participating in globally-focused events has greatly 
enhanced my education at the University of Tennessee. Understanding and experiencing 
cultural differences between countries is vital to have a successful career in business. In 
the digital age, globalization will continue to grow and those who can effectively 
communicate with global teams will be the most effective leaders in all organizations. For 
these reasons, I believe an IB major would benefit students in the Haslam College of 
Business. 

I think that if International Business were to be offered as a major that would be extremely 
attractive to prospective and current students! Personally, one of the main reasons I chose 
to attend UT freshman year was because of the International Business 
collateral/concentration that was offered, and how study abroad integrated into my degree 
plan. None of the other universities that I was looking at had a program like it.  I think that 
if it were to be offered as a major many students, like myself, would major in it. This would 
also allow students to study foreign language for longer than the minimum requirement, 
which I think would be extremely beneficial to someone interested in working 
internationally or with international companies/coworkers. Personally, I always wanted 
to minor in Spanish, but never had enough room in my schedule/workload to do so. If 
foreign language were to be integrated into my major I would have found that to be 
extremely beneficial to continuing my learning. 

As an incoming undergraduate student in the Haslam college of business, I was unsure 
what I wanted to major to be. I had recently become interested in International Business 
after studying abroad the summer following my high school graduation. If International 
Business was offered as a major it would have been my choice from the start. Cross-
cultural literacy and global awareness have been common themes across all Haslam 
business classes, so international business is already integrated in our course work. I think 
that students with specific interests in transactions that take place across the globe deserve 
a major where they can fully explore their passions. The value of international knowledge 
in business increases everyday as businesses become more global. Many of the employers 
that recruit from the University of Tennessee are looking for students who can understand 
the business world outside of the United States, and an IB major would help many more 
students feel confident. I always put my international experiences at the top of my resume 
because they are strong talking points and set me apart from others. 

 

I think this would be a wonderful addition to the Haslam College of Business! One of the 
main reasons I chose to attend UTK for my undergraduate education was because of the 



international business concentration that was offered and how it fit in the degree plan with 
my marketing major. I even made it my concentration so that I could take the most amount 
of classes relating to international business that would fit into my schedule. I have 
thoroughly enjoyed all of my international business course work abroad and at UT. I feel 
like if International Business were to be implemented as a major, at least personally, I 
would have tried to go abroad for an entire year. 

I think this would make utk even more attractive and more eligible in the common market 
for out of state students. 

Before coming to college, I really was looking for a university that had an International 
Business major. Unfortunately, UT did not have this option, but I feel like this could be 
very beneficial for students who want to work abroad and have a better understanding of 
what business is like globally. Having the hands on experience has also been super 
enriching as a business student. 

Given the survey and focus group feedback, we feel confident in the student interest and demand 
for such an IB major degree.  

 

Local and Regional Need/Demand 

As only one other public institution is providing such a degree, the University of Memphis, we 
believe that the growth potential is substantial.  In fact, that program has grown by 22% since 
2020.  According to the EMSI report, the projected number of job openings in the target 
occupations for International Business graduates is over 12,000 annually.  The demand for such a 
workforce in our area currently far exceed supply.  

 

 

Employer Need/Demand 

In East Tennessee, there is not currently a public 4-year option for students to pursue an IB degree, 
and yet the University of Tennessee-Knoxville is the #1 regional talent provider to a robust and 
extensive international employer base. In 2020, there were over 140,000 job postings in the target 
occupations, and the EMSI report projects a positive state and regional increase of over 6% in the 
next five years.  This same report projects over 12,000 job openings annually with a median salary 
of nearly $75,000.  This indicates a need for graduates trained in international business to supply 



the state and regional employer needs, particularly as the local foreign direct investment is 
growing.   

As noted earlier, the state of Tennessee continues to strive for additional foreign direct investment, 
beyond the many foreign multinationals already calling Tennessee home.  To date, over 1,000 
foreign-based businesses have invested in Tennessee, positioning Tennessee as #2 in the nation 
for foreign direct investment in job creation8.  Preparing an attractive workforce for continued 
international investment in the state of Tennessee is critical to its continued success.  By 
welcoming and attracting new foreign investment, the state in turn increases the availability of 
jobs to Tennesseans.  

A variety of occupations have been identified as being served by degree recipients in international 
business through the EMSI report9, demonstrating the scope and demand for graduates with this 
specific training –  

 

 

Available positions in each of the above occupations across the state of Tennessee.  Over the period 
of September 2020 to August 2021, 58,821 unique job postings appeared in Tennessee.  These are 
on a positive trajectory looking to the future, and they are fairly evenly distributed geographically.   

 
8 According to the Tennessee Department of Economic and Community Development 
(https://tnecd.com/advantages/international/)  
9 According to the EMSI Program Development & Review for International Business/Trade/Commerce 
(52.1101) 

https://tnecd.com/advantages/international/


 

Additionally, these positions are within some of the largest corporations in our state.   



 

These available positions far exceed the supply of International Business degreed employees being 
produced by the area colleges/universities. 

 

Future Sustainable Need 

Considering the above noted target occupations, the EMSI report projects ongoing and future 
demand in each of these areas.  In 2020, nearly 141,000 careers were in one of the above areas in 
our region, and over 12,860 additional annual openings are anticipated.  This demonstrates a rate 
of growth of 6.6%, which is higher than the national average.   



 



 

 

  



Program Costs and Revenues 

Operating Expenses 
 
Consultant Fees  
In the planning period, we anticipate an expense of $1500 (itemized as a consulting fee) for the 
completion of an external review of the program.  The expense of this external review will be 
assumed by the Haslam College of Business.  
 
Academic and Career Resources 

Existing resources and courses in the Haslam College of Business will be leveraged to deliver the 
IB major.  The program includes little change (one additional course) to the current business 
offerings delivered by an existing faculty member at one workload unit. The newly created 
capstone course will be led by the director of International Programs & Study Abroad but will 
draw on faculty expertise across the college.  Career support will be provided by Haslam’s Office 
Professional and Career Development.  

Student Advising 

Administrative support structures are in place to facilitate student and degree management (at 
projected scale; subject to demand).  International Program Coordinators in Haslam’s Office of 
International Programs & Study Abroad will play a critical role, in coordination with Haslam’s 
professional advising team, in the academic and advising support provided to International 
Business students.  

 

Revenues 

Tuition 
 
An approximate cohort of 20 students will be admitted as sophomores beginning in Academic 
Year 2022-23 and we anticipate that their first semesters abroad will occur in Spring 2024. 
Additionally, the first iteration of International Business 460 (the new capstone course) will be 
taught in Academic Year 2024-25 (Year 3), which is the first year that faculty compensation 
($6000, plus benefits estimated at $2040) will be provided at the adjunct rate, including fringe 
benefits. New adjunct faculty teaching expenses will be offset by tuition and fee revenues 
generated by the course.  Revenue is calculated in the THEC Financial Projection form at a 20-
student enrollment and assuming an 80/20 in-state to out-of-state ratio, resulting in an annual 
projected revenue of $37,848.  The annual revenue on the program from the addition of this course 
is projected to be $29,808.  
 

  



Appendix A: THEC Financial Projection Form 

 



 

  



Appendix B: SEC and Top Ranked IB Programs 

 

Table A.1 

SEC Peer Comparison of International Business Programs 

Institution IB Major Study Abroad Language 

Alabama 
  

X 

Arkansas X X X 

Auburn 
   

Florida 
   

Georgia X 
 

X 

Kentucky 
 

X X 

LSU 
   

Mississippi State 
 

X X 

Missouri 
  

X 

Ole Miss 
   

South Carolina X X X 

Texas A&M 
   

Vanderbilt 
   

 

 

 

 

 

 

 

 

 

 



Table A.2 

Top-Ranked International Business Programs According to 2020 US News & World Report  

Rank Institution UG IB Major Study 
Abroad 

Addit. 
Language 

1 University of South Carolina Double Major X X 

2 Florida International U.  Stand Alone   

3 New York University    

4 Georgetown University Stand Alone  X 

5 University of Pennsylvania Double Major X X 

6 George Washington U.   X  

7 U. of California – Berkeley   X X 

8 San Diego State University  X X 

9 American University  X X 

10 Fordham University Stand Alone   

11 Northeastern University Stand Alone X X 

12 U. of Southern California Stand Alone X X 

13 Temple University Stand Alone  X 

14 University of Hawaii – Manoa  Double Major   

15 Saint Louis University Stand Alone X X 

16 Indiana University – Bloomington  Double Major X X 

17 U. of Michigan – Ann Arbor    

18 Arizona State U. – Tempe   X X 

19 University of Texas at Austin Stand Alone X X 

20 University of Washington  X X 
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