
State of Tennessee 

Health Facilities Commission 

Andrew Jackson State Building 

502 Deaderick Street, 9th Floor, Nashville, TN  37243 

www.tn.gov/hfc  Phone: 615-741-7221  

May 21, 2026 Sent Via Email 

Asbury Place at Steadman Hill 

c/o Joseph Sebbag (jsebbag@springoakliving.com 

1514 State Route 138 

Wall, New Jersey 07719 

Facility Type:  Assisted Care Living Facility 

License Number: 33 

Dear Joseph Sebbag: 

It is my pleasure to inform you that your application for change of ownership of MFA Steadman Opco, LLC located at 

1300 Bloomingdale Pike, Kingsport, Tennessee 37660 has been initially approved effective, May 1, 2026. The license 

number shall be 33. For this initial approval to become final and permanent, your application must be ratified by the 

Commission pursuant to T.C.A. §68-11-206. The Commission will consider your application at its next meeting, 

scheduled for June 24, 2026. You are hereby authorized to commence operation pending the final decision of the 

Commission.  No further action is necessary on your part currently. 

If the Commission does ratify the approval of your application, the license number listed above will become your 

permanent license number and a letter will be forwarded to you, notifying you of the Commission’s final decision. 

If the Commission does not ratify the initial approval of your application, a letter will be forwarded to you providing an 

explanation and specific instructions as to any action(s) you may take to have the decision reviewed, at which time this 

authorization shall cease to be effective. 

Please contact me if I can be of further assistance. 

Sincerely, 

Maddison Fauth 

Maddison Fauth, ASA II 

Health Facilities Commission 

Phone: 615-741-7300 

Email: Maddison.Fauth@tn.gov 

cc: East Tennessee Regional Office 

mailto:jsebbag@springoakliving.com
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State of Tennessee 

Health Facilities Commission 
665 Mainstream Drive, 2nd Floor, Nashville, TN  37243 

www.tn.gov/hsda          Phone: 615-741-7221     

02/12/2025 

DIVISION OF LICENSURE AND REGULATION MEMORANDUM 

DATE: May 20, 2026

TO: HEALTH FACILITIES COMMISSION 

SUBJECT:   CHOW OUT OF STATE VERIFICATION SUMMARY 

To streamline the Change of Ownership Package(s) for Asbury Place at Steadman Hill for the 

Commission’s ratification, the following out of state verifications summary of results are listed below: 

New Jersey (In Compliance)
South Carolina (In Compliance)
Virginia (In Compliance)

















May 1, 2026



 

 

Bill of Sale 
 

In consideration of Ten Dollars ($10.00) and other good and valuable consideration, the 
receipt and sufficiency of which are hereby acknowledged, MFA STEADMAN OPCO, LLC, a 
Tennessee limited liability company (“Seller”), does hereby grant, bargain, sell, convey, assign 
and transfer to SPRING OAK KINGSPORT LLC, a Tennessee limited liability company 
(“Buyer”), and its successors and assigns, all of their respective right, title and interest in and to, 
all and singular, the following as defined in that certain Operations Transfer Agreement dated as 
of March 26, 2026 between Seller and Buyer (the “Transfer Agreement”), which is incorporated 
herein by this reference: 
 

To the extent not belonging or transferred to the Owner (as defined in the Transfer 
Agreement), all Inventory, General Intangibles and all other rights, privileges, goods, fixtures, 
furnishings, equipment and intangibles used in connection with the operation of the Facility, except 
as specifically identified and excluded as Excluded Assets under the Transfer Agreement; 

 
TO HAVE AND TO HOLD, all and singular, for Buyer’s use and benefit, and Seller hereby 
represents and warrants to Buyer that Seller has full right, power and authority to sell the foregoing 
assets and to make this Bill of Sale, and that the foregoing assets are free and clear of all liens and 
encumbrances except as set forth in Exhibit C to the Transfer Agreement. With the exception of 
the representations and warranties set forth in the immediately preceding sentence, the foregoing 
assets are transferred in their “AS IS, WHERE IS” condition, without any representation or 
warranty of any kind. 
 
NOTWITHSTANDING ANYTHING CONTAINED HEREIN OR IN ANY RELATED 
DOCUMENT OR AGREEMENT TO THE CONTRARY, SELLER IS ONLY TRANSFERRING 
CERTAIN OPERATING ASSETS OF THE FACILITY AND IS NOT ASSIGNING TO BUYER, 
NOR IS BUYER ASSUMING FROM SELLER, ANY LIABILITY FOR CLAIMS, COSTS, 
EXPENSES, CONTRACTUAL ARRANGEMENTS, DUTIES OR OBLIGATIONS, SELLER’S 
GENERAL, PROFESSIONAL AND OTHER OPERATIONAL LIABILITIES, ERRORS OR 
OMISSIONS, OR OTHER DUTIES, OBLIGATIONS OR LIABILITIES OF SELLER, ITS 
AFFILIATES OR ITS PREDECESSORS-IN-INTEREST, WHETHER KNOWN OR 
UNKNOWN, CONTINGENT OR OTHERWISE, TO THE EXTENT ARISING FROM OR 
RELATED IN ANY WAY TO THE OPERATION OF THE FACILITY PRIOR TO THE 
TRANSITION DATE. 
 
 
Dated this 1st day of May, 2026. 
  
 
 

[Signature pages follow] 
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