THE UNIVERSITY OF TENNESSEE 403(b) PLAN
AMENDMENT ONE

WHEREAS, the University of Tennessee (the “University”) established the
University of Tennessee 403(b) Retirement Plan effective January 1, 2009; and

WHEREAS, the University reserved the right to amend the Plan pursuant to Section
8.2 of the Plan; and

WHEREAS, the University now desires to amend the Plan to delete the current Plan
Administrator designation and designate the Chair of the Board of Trustees for the Tennessee
Consolidated Retirement System to act as Administrator of the Plan; and

WHEREAS, the Chair of the Board of Trustees for the Tennessee Consolidated
Retirement System desires to accept the designation and act as the Administrator of the Plan with
the approval of the remaining Plan Trustees.

NOW, THEREFORE, the Plan is hereby amended, effective v/]j/)é)}p/ 9 s
2019, as set forth below:

L. The paragraph titled “Plan Administration” of the Adoption Agreement is hereby
amended to be and read as follows:

Plan Administration: The Administrator of the Plan is the Chair of the
Board of Trustees for the Tennessee Consolidated Retirement System.
Notwithstanding, the provider/issuer of each Funding Vehicle shall be
responsible for matters relating to investing Contributions as directed by
Participants, beneficiary designations, distributing authorized distributions,
Exchanges, Transfers, Rollovers, loans, withdrawals and post-employment
compliance, such as tax reporting, notice requirements and withholding on
distributions. The address of the Administrator is:

Tennessee Treasury Department

Attention: Deferred Compensation Director

15" Floor, Andrew Jackson State Office Building
Nashville, Tennessee 37243

2. Section 1.14 of the Plan is hereby amended to be and read as follows: '
1.14 “Funding Vehicles”: The Annuity contracts or Custodial Accounts issued
for funding amounts held under the Plan and specifically approved by the
Plan Administrator for use under the Plan.
3. Section 8.2 of the Plan is hereby amended to be and read as follows:
8.2 Amendment. The Administrator reserves the authority to amend this Plan

at any time, provided however that any amendment which reduces
contractual rights or benefits under an Individual Agreement shall apply
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prospectively only except as required under the Code and applicable
regulations promulgated thereunder.

4. Section 9 of the Plan is hereby amended by adding the following at the end thereof:

9.14 Payment of Expenses. All expenses of administration will be paid from Plan
assets separately designated for such purpose. The Plan Administrator is authorized
to assess an administration fee to Participants for such purpose. Such expenses will
include any expenses incident to the functioning of the Plan Administrator,
including, but not limited to, fees of accountants, counsel, and other specialists and
their agents, and other costs of administering the Plan.

5. Inall other respects, the Plan shall be and remain unchanged.

IN WITNESS WHEREOF, this Amendment Number One is executed this

DA day of [j@é}é?r ,2019.

7

UNIVERSITY OF TENNESSEE
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David L. Miller, Chief Financial Officer

AGREED TO AND ACCEPTED:

RN

David H. Lillard, Jr., Chair of the Bdard of Truitees Date
of the-Tennessee Consolidated Retirement System
ﬁ\« %\k /( L)Q( (- Q -2 19
Stuart Mc Whorter, Commissioner Date

Department of Finance and Administration
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Bo Watson, Chair, Date
Senate Finance, Ways and Means Committee
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Susan Lynn, Chair, Q,/ Date
House of Representatites Finance, Ways and Means Committee
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