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   DAY TWO-SAVING FOR THE UNEXPECTED 
 
Having short-term savings is essential to overall financial stability and boosts your financial 
confidence. What is short-term savings? Having savings set aside for those unexpected 
emergencies. 
 
Whether it’s needing to have an appliance or car repaired or travel unexpectedly, having short-
term savings on hand allows you take to care of those emergency expenses without dipping into 
funds you need for the present (bills) and future (retirement). 
 
On this day, the Department suggests these savings tips: 
 

• Build a short-term savings account for emergencies. 
• If you're just starting out with a short-term savings account, set a realistic goal for yourself 

to build a savings habit for as little as $500. 
 
Helpful links: 

38 Reasons you need at least a $500 Emergency Fund 
 

Take the Pledge! 
 

www.americasaves.org  
 

 
The Tennessee Department of Financial Institutions has made this publication available for purposes of sharing information 
and nothing in this publication should be considered or relied upon as financial or legal advice. The information contained in 
this publication is compiled from various sources and the Department does not assume any responsibility for the accuracy 
or completeness of this information. 

                                               Tennessee Department of Financial Institutions 
Tennessee Tower, 13th Floor, 312 Rosa L. Parks Avenue, Nashville, TN 37243 

T: 800-778-4215 or 615-253-2023, www.tn.gov/tdfi 

 

 

https://americasaves.org/resource-center/insights/38-reasons-you-need-at-least-a-500-emergency-fund/
https://americasaves.org/for-savers/pledge/
http://www.americasaves.org/

