
UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
November 2024

Balance Carried Forward to Current FY $65,351,250

Petroleum Environmental Assurance Fee $7,064,022 $5,265,931 $1,798,091

Tank fees and late penalties $19,075 $13,360 $5,715

Civil penalties $706,015 $344,470 $361,544

Interest on Fund balance $0 $0 $0

Miscellaneous $18,597 $9,484 $9,112

Federal revenue $800,510 $254,855 $545,655

Total Revenue $8,608,218 $5,888,101 $2,720,117

Total Payroll ($3,679,485) ($2,769,368) ($910,116)

TDEC Expenditures ($1,946,601) ($1,381,816) ($564,786)

Corrective Action + Equipment+ Electricity ($2,607,526) ($2,728,387) $120,861

Other $0 $0 $0

Total Operational ($4,554,127) ($4,110,203) ($443,924)

Total Expenditures ($8,233,612) ($6,879,571) ($1,354,040)

Fund balance September $65,725,856

Total outstanding applications (109) ($1,107,170)

Net-Fund balance November $64,618,686

Net-Fund balance October $64,371,268

Net-Fund balance September $64,218,735

Net-Fund balance August $63,952,227

Net-Fund balance July 31 $63,181,582

Balance Carried Forward to Current FY $65,351,250

$ Difference since July 1 ($732,564)

% Difference since July 1 -1.1%

Net-Fund balance November $64,618,686

Projected EAF = Previous FY actual $20,235,877 $20,235,877 $0

Projected annual tank fees = Previous FY actual $30,775 $30,775 $0

Projected civil penalties = (Collection/5)*12 $1,694,435 $1,055,130 $639,305

Projected interest = Previous FY actual $3,385,526 $3,385,526 $0

Projected miscellaneous = (Collection/5)*12 $44,632 $18,373 $26,259

Federal revenue in spending plan $1,973,400 $1,153,358 $820,042

Total Projected Revenue in Current FY $27,364,646 $25,879,041 $1,485,605

Personnel ($9,175,700) ($8,530,100) ($645,600)

Operating Expenditures ($5,457,400) ($5,192,900) ($264,500)

Corrective Action ($13,395,400) ($13,395,400) $0

Total Expense Budget in Current FY ($28,028,500) ($27,118,400) ($910,100)
Projected Net-Fund balance June 30 = Net Fund Balance October + 
Total Projected Collections + Total Expense Budget

$63,954,832 $65,351,250 -$1,396,418

Projected $ Difference July 1 to June 30 ($1,396,418)

Projected % Difference July 1 to June 30 -2.1%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of Current FY $63,954,832 $63,954,832

Payroll and TDEC Expenditures Remaining in FY ($9,007,014) ($9,007,014)

Actuary Calculated Estimated Reserves ($22,640,736)

Actuary Calculated Payments in FY ($9,556,739)

Obligations ($31,647,750) ($18,563,753)

Obligations + Fund Balance at End of FY = Unobligated Balance $32,307,082 $45,391,079

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing

Actuary Calculated Reserves, Table 6, Page 16, June 2024 Report
Actuary Calculated Claim Payments, Cash Flow, Exhibit A, June 2024 Report



UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
October 2024

Balance Carried Forward to Current FY $65,351,250

Petroleum Environmental Assurance Fee $5,344,523 $5,265,931 $78,592

Tank fees and late penalties $19,075 $13,360 $5,715

Civil penalties $604,685 $344,470 $260,214

Interest on Fund balance $0 $0 $0

Miscellaneous $18,448 $9,484 $8,964

Federal revenue $696,770 $254,855 $441,915

Total Revenue $6,683,500 $5,888,101 $795,400

Total Payroll ($2,948,213) ($2,769,368) ($178,844)

TDEC Expenditures ($1,543,252) ($1,381,816) ($161,436)

Corrective Action + Equipment+ Electricity ($2,064,848) ($2,728,387) $663,539

Other $0 $0 $0

Total Operational ($3,608,100) ($4,110,203) $502,103

Total Expenditures ($6,556,312) ($6,879,571) $323,259

Fund balance September $65,478,438

Total outstanding applications (75) ($1,107,170)

Net-Fund balance October $64,371,268

Net-Fund balance September $64,218,735

Net-Fund balance August $63,952,227

Net-Fund balance July 31 $63,181,582

Balance Carried Forward to Current FY $65,351,250

$ Difference since July 1 ($979,982)

% Difference since July 1 -1.5%

Net-Fund balance October $64,371,268

Projected EAF = Previous FY actual $20,235,877 $20,235,877 $0

Projected annual tank fees = Previous FY actual $30,775 $30,775 $0

Projected civil penalties = Previous FY actual $1,055,130 $1,055,130 $0

Projected interest = Previous FY actual $3,385,526 $3,385,526 $0

Projected miscellaneous = Previous FY actual $18,373 $18,373 $0

Federal revenue in spending plan $1,973,400 $1,153,358 $820,042

Total Projected Revenue in Current FY $26,699,082 $25,879,041 $820,042

Personnel ($9,175,700) ($8,530,100) ($645,600)

Operating Expenditures ($5,457,400) ($5,192,900) ($264,500)

Corrective Action ($13,395,400) ($13,395,400) $0

Total Expense Budget in Current FY ($28,028,500) ($27,118,400) ($910,100)
Projected Net-Fund balance June 30 = Net Fund Balance October + 
Total Projected Collections + Total Expense Budget

$63,041,850 $65,351,250 -$2,309,400

Projected $ Difference July 1 to June 30 ($2,309,400)

Projected % Difference July 1 to June 30 -3.5%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of Current FY $63,041,850 $63,041,850

Payroll and TDEC Expenditures Remaining in FY ($10,141,636) ($10,141,636)

Actuary Calculated Estimated Reserves ($22,640,736)

Actuary Calculated Payments in FY ($9,556,739)

Obligations ($32,782,372) ($19,698,375)

Obligations + Fund Balance at End of FY = Unobligated Balance $30,259,478 $43,343,475

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing

Actuary Calculated Reserves, Table 6, Page 16, June 2024 Report
Actuary Calculated Claim Payments, Cash Flow, Exhibit A, June 2024 Report



UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
September 2024

Balance Carried Forward to Current FY $65,351,250

Petroleum Environmental Assurance Fee $3,565,933 $3,442,655 $123,278

Tank fees and late penalties $7,330 $12,360 ($5,030)

Civil penalties $475,744 $297,937 $177,807

Interest on Fund balance $0 $0 $0

Miscellaneous $18,448 $5,612 $12,836

Federal + Interdepartmental revenue $622,909 $206,393 $416,516

Total Revenue $4,690,364 $3,964,958 $725,406

Total Payroll ($2,221,940) ($2,090,638) ($131,302)

TDEC Expenditures ($1,140,684) ($1,011,793) ($128,891)

Corrective Action + Equipment+ Electricity ($1,507,563) ($1,852,645) $345,083

Other $0 $0 $0

Total Operational ($2,648,246) ($2,864,438) $216,192

Total Expenditures ($4,870,186) ($4,955,076) $84,890

Fund balance September $65,171,428

Total outstanding applications (91) ($952,692)

Net-Fund balance September $64,218,735

Net-Fund balance August $63,952,227

Net-Fund balance July 31 $63,181,582

Balance Carried Forward to Current FY $65,351,250

$ Difference since July 1 ($1,132,514)

% Difference since July 1 -1.7%

Net-Fund balance September $64,218,735

Projected EAF = Previous FY actual $20,222,049 $20,235,877 ($13,828)

Projected annual tank fees = Previous FY actual $30,775 $30,775 $0

Projected civil penalties = Previous FY actual $1,055,130 $1,055,130 $0

Projected interest = Previous FY actual $3,385,526 $3,385,526 $0

Projected miscellaneous = Previous FY actual $18,373 $18,373 $0

Federal revenue in spending plan $1,153,358 $1,153,358 $0

Total Projected Revenue in Current FY $25,865,213 $25,879,041 ($13,828)

Personnel ($9,175,700) ($8,530,100) ($645,600)

Operating Expenditures ($5,457,400) ($5,192,900) ($264,500)

Corrective Action ($13,395,400) ($13,395,400) $0

Total Expense Budget in Current FY ($28,028,500) ($27,118,400) ($910,100)
Projected Net-Fund balance June 30 = Net Fund Balance September 
+ Total Projected Collections + Total Expense Budget

$62,055,448 $65,351,250 -$3,295,802

Projected $ Difference July 1 to June 30 ($3,295,802)

Projected % Difference July 1 to June 30 -5.0%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of Current FY $62,055,448 $62,055,448

Payroll and TDEC Expenditures Remaining in FY ($11,270,477) ($11,270,477)

Actuary Calculated Estimated Reserves ($22,640,736)

Actuary Calculated Payments in FY ($9,556,739)

Obligations ($33,911,213) ($20,827,216)

Obligations + Fund Balance at End of FY = Unobligated Balance $28,144,235 $41,228,232

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing

Actuary Calculated Reserves, Table 6, Page 16, June 2024 Report
Actuary Calculated Claim Payments, Cash Flow, Exhibit A, June 2024 Report



UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
August 2024

Balance Carried Forward to Current FY $65,351,250

Petroleum Environmental Assurance Fee $1,709,469 $1,649,460 $60,009

Tank fees and late penalties $7,330 $11,503 ($4,173)

Civil penalties $363,095 $162,620 $200,475

Interest on Fund balance $0 $0 $0

Miscellaneous $16,243 $2,349 $13,895

Federal + Interdepartmental revenue $161,805 $134,824 $26,981

Total Revenue $2,257,942 $1,960,755 $297,187

Total Payroll ($1,369,882) ($1,280,468) ($89,414)

TDEC Expenditures ($146,821) ($162,069) $15,248

Corrective Action + Equipment+ Electricity ($829,748) ($1,148,551) $318,803

Other $0 $0 $0

Total Operational ($976,569) ($1,310,620) $334,051

Total Expenditures ($2,346,451) ($2,591,088) $244,637 

Fund balance August $65,262,741

Total outstanding applications (117) ($1,310,514)

Net-Fund balance August $63,952,227

Net-Fund balance July $63,181,582

Balance Carried Forward to Current FY $65,351,250

$ Difference since July 1 ($1,399,023)

% Difference since July 1 -2.1%

Net-Fund balance August $63,952,227

Projected EAF = Previous FY actual $20,222,049 $20,222,049 $0

Projected annual tank fees = Previous FY actual $30,775 $30,775 $0

Projected civil penalties = Previous FY actual $1,055,130 $1,055,130 $0

Projected interest = Previous FY actual $3,385,526 $3,385,526 $0

Projected miscellaneous = Previous FY actual $18,373 $18,373 $0

Federal revenue in spending plan $1,153,358 $1,153,358 $0

Total Projected Revenue in Current FY $25,865,213 $25,865,213 $0

Personnel ($9,175,700) ($8,530,100) ($645,600)

Operating Expenditures ($5,457,400) ($5,192,900) ($264,500)

Corrective Action ($13,395,400) ($13,395,400) $0

Total Expense Budget in Current FY ($28,028,500) ($27,118,400) ($910,100)
Projected Net-Fund balance June 30 = Net Fund Balance August + 
Total Projected Collections + Total Expense Budget

$61,788,940 $65,351,250 -$3,562,310

Projected $ Difference July 1 to June 30 ($3,562,310)

Projected % Difference July 1 to June 30 -5.5%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of Current FY $61,788,940 $61,788,940

Payroll and TDEC Expenditures Remaining in FY ($13,116,397) ($13,116,397)

Actuary Calculated Estimated Reserves ($22,640,736)

Actuary Calculated Payments in FY ($9,556,739)

Obligations ($35,757,133) ($22,673,136)

Obligations + Fund Balance at End of FY = Unobligated Balance $26,031,807 $39,115,804 

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing

Actuary Calculated Reserves, Table 6, Page 16, June 2024 Report
Actuary Calculated Claim Payments, Cash Flow, Exhibit A, June 2024 Report



UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
July 2024

Balance Carried Forward to Current FY $65,351,250

Petroleum Environmental Assurance Fee $0 $92,459 ($92,459)

Tank fees and late penalties $0 $0 $0

Civil penalties $161,645 $0 $161,645

Interest on Fund balance $0 $0 $0

Miscellaneous $16,095 $247 $15,848

Federal + Interdepartmental revenue $55,527 $81,119 ($25,592)

Total Revenue $233,266 $173,825 $59,441

Total Payroll ($680,587) ($633,765) ($46,822)

TDEC Expenditures ($77,424) ($81,600) $4,176

Corrective Action + Equipment+ Electricity $342,463 ($228,806) $571,269 

Other $0 $0 $0 

Total Operational $265,039 ($310,406) $575,445 

Total Expenditures ($415,548) ($944,171) $528,623 

Fund balance July 31 $65,168,968

Total outstanding applications (213) ($1,987,385)

Net-Fund balance July 31 $63,181,582

Balance Carried Forward to Current FY $65,351,250

$ Difference since July 1 ($2,169,667)

% Difference since July 1 -3.3%

Net-Fund balance July 31 $63,181,582

Projected EAF = Previous FY actual $20,235,877 $20,235,877 $0

Projected annual tank fees = Previous FY actual $30,775 $30,775 $0

Projected civil penalties = Previous FY actual $1,055,130 $1,055,130 $0

Projected interest = Previous FY actual $3,385,526 $3,385,526 $0

Projected miscellaneous = Previous FY actual $18,373 $18,373 $0

Federal revenue in spending plan $1,973,400 $1,153,358 $820,042

Total Projected Revenue in Current FY $26,699,082 $25,879,041 $820,042

Personnel ($9,175,700) ($8,530,100) ($645,600)

Operating Expenditures ($5,457,400) ($5,192,900) ($264,500)

Corrective Action ($13,395,400) ($13,395,400) $0

Total Expense Budget in Current FY ($28,028,500) ($27,118,400) ($910,100)
Projected Net-Fund balance June 30 = Net Fund Balance July + Total 
Projected Collections + Total Expense Budget

$61,852,165 $65,351,250 -$3,499,085

Projected $ Difference July 1 to June 30 ($3,499,085)

Projected % Difference July 1 to June 30 -5.4%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of Current FY $61,852,165 $61,852,165 

Payroll and TDEC Expenditures Remaining in FY ($13,875,088) ($13,875,088)

Actuary Calculated Estimated Reserves ($22,640,736)

Actuary Calculated Payments in FY ($9,556,739)

Obligations ($36,515,824) ($23,431,827)

Obligations + Fund Balance at End of FY = Unobligated Balance $25,336,340 $38,420,337 

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing

Actuary Calculated Reserves, Table 6, Page 16, June 2024 Report
Actuary Calculated Claim Payments, Cash Flow, Exhibit A, June 2024 Report



UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
June 2024

3rd Preliminary

Balance Carried Forward to Current FY $63,634,026

Petroleum Environmental Assurance Fee $20,235,877 $20,053,880 $181,998

Tank fees and late penalties $30,775 $12,921 $17,855

Civil penalties $1,055,130 $444,586 $610,545

Interest on Fund balance $3,385,526 $2,237,006 $1,148,521

Miscellaneous $18,373 $151,834 ($133,461)

Federal + Interdepartmental revenue $1,153,358 $1,802,457 ($649,099)

Total Revenue $25,879,041 $24,702,684 $1,176,357

Total Payroll ($8,243,315) ($7,367,545) ($875,770)

TDEC Expenditures ($4,036,173) ($3,980,287) ($55,886)

Corrective Action + Equipment+ Electricity ($11,882,329) ($8,934,076) ($2,948,252)

Other 0 $0

Total Operational ($15,918,501) ($12,914,363) ($3,004,138)

Total Expenditures ($24,161,817) ($20,281,909) ($3,879,908)

Fund balance May 31 $65,351,250

Total outstanding applications (193) ($1,720,037)

Net-Fund balance June 30 $63,631,212

Net-Fund balance May 31 $62,049,878

Net-Fund balance April 30 $61,288,564

Net-Fund balance March 31 $61,754,978

Net-Fund balance February 29 $61,407,907

Net-Fund balance January 31 $59,884,037

Net-Fund balance December 31 $60,925,281

Net-Fund balance November 30 $60,542,315

Net-Fund balance October 31 $60,942,967

Net-Fund balance September 30 $61,359,089

Net-Fund balance August 31 $61,895,200

Net-Fund balance July 31 $61,818,569

Balance Carried Forward to Current FY $63,634,026

$ Difference since July 1 ($2,814)

% Difference since July 1 -0.004%

Net-Fund balance June 30 $63,631,212

Projected EAF = FY actual $20,235,877 $20,053,880 $181,998

Projected annual tank fees = FY actual $30,775 $12,921 $17,855

Projected civil penalties = FY actual $1,055,130 $444,586 $610,545

Projected interest = FY actual $3,385,526 $2,237,006 $1,148,521

Projected miscellaneous = FY actual $18,373 $151,834 ($133,461)

Federal revenue  = FY actual $1,153,358 $1,802,457 ($649,099)

Total Projected Revenue in Current FY $25,879,041 $24,702,684 $1,176,357

Personnel ($8,530,100) ($7,367,545) ($1,162,555)

Operating Expenditures ($5,192,900) ($3,980,287) ($1,212,613)

Corrective Action ($13,395,400) ($8,934,076) ($4,461,324)

Total Expense Budget in Current FY ($27,118,400) ($20,281,909) ($6,836,491)

Net-Fund balance June 30 $63,631,212 $63,634,026 ($2,814)

Projected $ Difference July 1 to June 30 ($2,814)

Projected % Difference July 1 to June 30 0.00%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of FY $63,631,212 $63,631,212

Payroll and TDEC Expenditures Remaining in FY $2,195,501 $2,195,501

Actuary Calculated Estimated Reserves ($24,280,750)

Actuary Calculated Payments in FY ($8,559,991)

Obligations ($22,085,249) ($6,364,490)

Obligations + Fund Balance at End of FY = Unobligated Balance $41,545,964 $57,266,723

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing
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