
UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
September 2023

Balance Carried Forward to Current FY $63,634,026

Petroleum Environmental Assurance Fee $3,442,655 $3,434,397 $8,258

Tank fees and late penalties $12,360 $0 $12,360

Civil penalties $297,937 $118,239 $179,698

Interest on Fund balance $0 $0 $0

Miscellaneous $5,612 $58,085 ($52,473)

Federal + Interdepartmental revenue $206,393 $263,878 ($57,485)

Total Revenue $3,964,958 $3,874,598 $90,359

Total Payroll ($2,090,638) ($1,720,885) ($369,753)

TDEC Expenditures ($1,011,793) ($1,018,203) $6,410

Corrective Action + Equipment+ Electricity ($1,852,645) ($1,561,256) ($291,389)

Other 0 $0 $0

Total Operational ($2,864,438) ($2,579,459) ($284,979)

Total Expenditures ($4,955,076) ($4,300,344) ($654,732)

Fund balance September 30 $62,643,907

Total outstanding applications (98) ($1,284,818)

Net-Fund balance September 30 $61,359,089

Net-Fund balance August 31 $61,895,200

Net-Fund balance July 31 $61,818,569

Balance Carried Forward to Current FY $63,634,026

$ Difference July 1 to September 30 ($2,274,937)

% Difference July 1 to September 30 -3.6%

Net-Fund balance September 30 $61,359,089

Projected EAF = Previous FY actual $20,053,880 $20,053,880 $0

Projected annual tank fees = FY actual $12,360 $12,921 ($561)

Projected civil penalties = Previous FY actual $444,586 $444,586 $0

Projected interest = Previous FY actual $2,237,006 $2,237,006 $0

Projected miscellaneous = FY actual $5,612 $151,834 ($146,222)

Federal revenue in spending plan $1,973,400 $1,802,457 $170,943

Total Projected Revenue in Current FY $24,726,843 $24,702,684 $24,159

Personnel ($8,530,100) ($7,367,545) ($1,162,555)

Operating Expenditures ($5,192,900) ($3,980,287) ($1,212,613)

Corrective Action ($13,395,400) ($8,934,076) ($4,461,324)

Total Expense Budget in Current FY ($27,118,400) ($20,281,909) ($6,836,491)
Projected Net-Fund balance June 30 = Net Fund Balance on 
September 30 + Total Projected Revenue + Total Expense Budget

$58,967,532 $63,634,026 ($4,666,494)

Projected $ Difference July 1 to June 30 ($4,666,494)

Projected % Difference July 1 to June 30 -7.3%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of FY $58,967,532 $58,967,532

Payroll and TDEC Expenditures Remaining in FY ($10,858,562) ($10,858,562)

Actuary Calculated Estimated Reserves ($24,280,750)

Actuary Calculated Payments in FY ($8,559,991)

Obligations ($35,139,312) ($19,418,553)

Obligations + Fund Balance at End of FY = Unobligated Balance $23,828,220 $39,548,979

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing



UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
August 2023

Balance Carried Forward to Current FY $63,634,026

Petroleum Environmental Assurance Fee $1,649,460 $1,714,310 ($64,851)

Tank fees and late penalties $11,503 $0 $11,503

Civil penalties $162,620 $98,955 $63,665

Interest on Fund balance $0 $0 $0

Miscellaneous $2,349 $57,302 ($54,953)

Federal + Interdepartmental revenue $134,824 $37,171 $97,653

Total Revenue $1,960,755 $1,907,739 $53,017

Total Payroll ($1,280,468) ($1,146,917) ($133,552)

TDEC Expenditures ($162,069) ($186,070) $24,001

Corrective Action + Equipment+ Electricity ($1,148,551) ($956,630) ($191,921)

Other $0 $0 $0

Total Operational ($1,310,620) ($1,142,700) ($167,920)

Total Expenditures ($2,591,088) ($2,289,617) ($301,472)

Fund balance August 31 $63,003,693

Total outstanding applications (67) ($1,108,493)

Net-Fund balance August 31 $61,895,200

Net-Fund balance July 31 $61,818,569

Balance Carried Forward to Current FY $63,634,026

$ Difference July 1 to August 31 ($1,738,826)

% Difference July 1 to August 31 -2.7%

Net-Fund balance August 31 $61,895,200

Projected EAF = Previous FY actual $20,053,880 $20,053,880 $0

Projected annual tank fees = FY actual $11,503 $12,921 ($1,418)

Projected civil penalties = Previous FY actual $444,586 $444,586 $0

Projected interest = Previous FY actual $2,237,006 $2,237,006 $0

Projected miscellaneous = FY actual $2,349 $151,834 ($149,486)

Federal revenue in spending plan $1,973,400 $1,802,457 $170,943

Total Projected Revenue in Current FY $24,722,723 $24,702,684 $20,039

Personnel ($8,530,100) ($7,367,545) ($1,162,555)

Operating Expenditures ($5,192,900) ($3,980,287) ($1,212,613)

Corrective Action ($13,395,400) ($8,934,076) ($4,461,324)

Total Expense Budget in Current FY ($27,118,400) ($20,281,909) ($6,836,491)
Projected Net-Fund balance June 30 = Net Fund Balance on August 
31 + Total Projected Revenue + Total Expense Budget

$59,499,523 $63,634,026 ($4,134,503)

Projected $ Difference July 1 to June 30 ($4,134,503)

Projected % Difference July 1 to June 30 -6.5%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of Current FY $59,499,523 $59,499,523

Payroll and TDEC Expenditures Remaining in FY ($12,280,462) ($12,280,462)

Actuary Calculated Estimated Reserves ($24,280,750)

Actuary Calculated Payments in FY ($8,559,991)

Obligations ($36,561,212) ($20,840,453)

Obligations + Fund Balance at End of FY = Unobligated Balance $22,938,310 $38,659,069

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing



UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
July 2023

Balance Carried Forward to Current FY $63,634,026

Petroleum Environmental Assurance Fee $92,459 $0 $92,459

Tank fees and late penalties $0 $0 $0

Civil penalties $0 $55,880 ($55,880)

Interest on Fund balance $0 $0 $0

Miscellaneous $247 $268 ($22)

Federal + Interdepartmental revenue $81,119 -$3,978 $85,097

Total Revenue $173,825 $52,171 $121,655

Total Payroll ($633,765) ($571,710) ($62,056)

TDEC Expenditures ($81,600) ($76,704) ($4,896)

Corrective Action + Equipment+ Electricity ($228,806) ($474,307) $245,501

Other 0 $0 $0

Total Operational ($310,406) ($551,011) $240,605

Total Expenditures ($944,171) ($1,122,721) $178,550

Fund balance July 31 $62,863,680

Total outstanding applications (67) ($1,045,111)

Net-Fund balance July 31 $61,818,569

Balance Carried Forward to Current FY $63,634,026

$ Difference July 1 to July 31 ($1,815,456)

% Difference July 1 to July 31 -2.9%

Net-Fund balance July 31 $61,818,569

Projected EAF = Previous FY actual $20,053,880 $20,053,880 $0

Projected annual tank fees = FY actual $0 $12,921 ($12,921)

Projected civil penalties = Previous FY actual $444,586 $444,586 $0

Projected interest = Previous FY actual $2,237,006 $2,237,006 $0

Projected miscellaneous = Previous FY actual $151,834 $151,834 $0

Federal revenue in spending plan $1,973,400 $1,802,457 $170,943

Total Projected Revenue in Current FY $24,860,706 $24,702,684 $158,022

Personnel ($8,530,100) ($7,367,545) ($1,162,555)

Operating Expenditures ($5,192,900) ($3,980,287) ($1,212,613)

Corrective Action ($13,395,400) ($8,934,076) ($4,461,324)

Total Expense Budget in Current FY ($27,118,400) ($20,281,909) ($6,836,491)
Projected Net-Fund balance June 30 = Net Fund Balance on July 31 + 
Total Projected Collections + Total Expense Budget

$59,560,875 $63,634,026 ($4,073,151)

Projected $ Difference July 1 to June 30 ($4,073,151)

Projected % Difference July 1 to June 30 -6.4%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of Current FY $59,560,875 $59,560,875

Payroll and TDEC Expenditures Remaining in FY ($13,007,635) ($13,007,635)

Actuary Calculated Estimated Reserves ($24,280,750)

Actuary Calculated Payments in FY ($8,559,991)

Obligations ($37,288,385) ($21,567,626)

Obligations + Fund Balance at End of FY = Unobligated Balance $22,272,490 $37,993,249

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing



UST Fund Report 
and 

Solvency Projection

UST and SWDC Board Report
June 2023

Final Closing

Balance Carried Forward to Current FY $59,213,250

Petroleum Environmental Assurance Fee $20,053,880 $19,970,546 $83,333

Tank fees and late penalties $12,921 $29,889 ($16,968)

Civil penalties $444,586 $338,599 $105,987

Interest on Fund balance $2,237,006 $121,719 $2,115,286

Miscellaneous $151,834 $6,154 $145,680

Federal + Interdepartmental revenue $1,802,457 $2,008,317 ($205,859)

Total Revenue $24,702,684 $22,475,225 $2,227,459

Total Payroll ($7,367,545) ($6,721,836) ($645,709)

TDEC Expenditures ($3,980,287) ($4,359,528) $379,241

Corrective Action + Equipment+ Electricity ($8,934,076) ($8,605,911) ($328,165)

Other $0

Total Operational ($12,914,363) ($12,965,439) $51,076

Total Expenditures ($20,281,909) ($19,687,275) ($594,634)

Fund balance $63,634,026

Total outstanding applications ($1,824,190)

Net-Fund balance June $61,809,835

Net-Fund balance May $60,933,898

Net-Fund balance April $60,700,354

Net-Fund balance March $60,509,124

Net-Fund balance February $59,564,635

Net-Fund balance January $59,220,552

Net-Fund balance December $58,865,176

Net-Fund balance November $57,285,126

Net-Fund balance October $57,975,401

Net-Fund balance September $57,893,283

Net-Fund balance August $58,594,718

Net-Fund balance July $56,859,422

Balance Carried Forward to Current FY $59,213,250

$ Difference July to June $2,596,585

% Difference July to June 4.39%

Net-Fund balance June $61,809,835

Projected EAF = FY actual $20,053,880 $19,970,546 $83,333

Projected annual tank fees = FY actual $12,921 $29,889 ($16,968)

Projected civil penalties = FY actual $444,586 $338,599 $105,987

Projected interest = FY actual $2,237,006 $121,719 $2,115,286

Projected miscellaneous = FY actual $151,834 $6,154 $145,680

Federal revenue  = FY actual $1,802,457 $2,008,317 ($205,859)

Total Projected Revenue in Current FY $24,702,684 $22,475,225 $2,227,459

Personnel ($8,127,500) ($7,849,400) ($278,100)

Operating Expenditures ($4,996,000) ($4,953,700) ($42,300)

Corrective Action ($13,411,400) ($13,411,400) $0

Total Expense Budget in Current FY ($26,534,900) ($26,214,500) ($320,400)
Projected Net-Fund balance June 30 = Net Fund Balance for June + 
Total Projected Revenue + Total Expense Budget

$59,977,619 $59,213,250 $764,369

Projected $ Difference July 1 to June 30 $764,369

Projected % Difference July 1 to June 30 1.3%

Projected Fund Balance After Obligations Required Reserves Expected Payments

Projected Fund Balance at End of FY $59,977,619 $59,977,619

Payroll and TDEC Expenditures Remaining in FY ($1,775,668) ($1,775,668)

Actuary Calculated Estimated Reserves ($24,263,391)

Actuary Calculated Payments in FY ($8,894,225)

Obligations ($26,039,059) ($10,669,893)

Obligations + Fund Balance at End of FY = Unobligated Balance $33,938,561 $49,307,727

Expense Budget in Current FY Compared to Last FY Budget

Revenue Collected in Current FY Compared to Last FY

Expenditures in Current FY Compared to Last FY

Revenue Projected in Current FY Compared to Last FY Closing
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