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Quarter One Expense Report Summary
Aug. 1, 2017-July 31, 2018 [EA Term

Introduction

The Individualized Education Account (IEA) Program is a school choice program for eligible students with
disabilities. The program provides options for parents and students to choose the education opportunities
that best meet their own unique needs through access to public education funds.

For more information about the IEA Program, please visit: http://www.tn.gov/education/section/iea.

IEA Funding

Pursuant to state law, the maximum annual IEA award amount is equal to the amount representing the per-
pupil state and local funds generated and required through the Basic Education Program (BEP)—the state's
funding formula for public education—for the school district in which the student resides and is zoned to
attend, minus the six percent administrative fee that the department retains.

A total of $112,392.94 in IEA funding was generated for quarter 1. The quarter 1 funding was distributed in
two payments. The average amount of IEA awards across the state for the quarter 1 term was
approximately $1,330.09.

Use of IEA Funding for Quarter 1

IEA funds must be used on approved expenses in accordance with |IEA state law, rule, and procedures (e.g.,
tuition at private schools approved to participate in the IEA Program, educational therapy, and curriculum).
IEA account holders must submit quarterly expense reports to the department documenting how they
spent the IEA funds.

Table 1: IEA Quarter 1 Use of Funds

Dollar Amount Average Amount
IEA Funds Spent $32,021.97 $378.96'
IEA Funds Not Spent $80,370.97 $951.142

" This is the average amount of IEA funds spent by the students participating in the IEA Program in quarter 1. This amount is based on
an average of 84.5 students.
2 The average amount of IEA funds not spent by the average of 84.5 students enrolled in the IEA program in quarter 1
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Table 2: IEA Quarter 1 Use of Funds by Approval Status

Total Amount Percentage
Amount of IEA Funds Spent on Approved Expenses? $30,883.45 96%
Amount of IEA Funds Spent on Disallowed Expens'es (i.e., $1138.52 2%
Misspent)
Table 3: IEA Quarter 1 Misspent Funds*
Total Amount
Amount of Misspent Funds Repaid by Account Holders $1,138.52
Amount of Misspent Funds that the Department is $1.431.20
Awaiting Repayment from Previous Quarters T

Table 4: IEA Quarter 1 Use of Funds by Approved Expense Category

Category Total Amount Spent Percentage
Private Participating School Tuition $11,676.83 38%
Fees Assessed by Private Participating Schools $0.00 0%
Textbooks Required by a Private School $0.00 0%
Online Programs $1,114.20 4%

3 For a list of approved expenses, see Chapter 8 of the IEA Parent Handbook. http://www.tn.gov/education/section/iea.
4 Four of the 84 expense reports submitted included misspent funds.
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Public School Tuition $0.00
Fees Assessed by the Public School $0.00
Postsecondary Institution Tuition and Fees $0.00
Required Textbooks by the Postsecondary Institution $0.00
Educational Therapies and Services $1,986.32
Tutoring Services $1,768.78
Curriculum $8,020.40
Computer Hardware and Technological Devices $2,093.61
Transportation Service Provider Fees $0.00
Testing Fees $0.00
530 Coverdell Plan Contributions $0.00
ABLE TN Contributions $4,223.31
IEA Bank Account Fees $0.00
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