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" HDU) H@RZ 7HQQHWHDQV

, DP SGIDVHG VR SUIHVHQWWKH ) IMFDO<HDU $ QQXDO5 HSRUARI VIKH 7HQQHWHH ' HSDUP HQWRI
&KLGBUHQB/ 6 HUFHV 7KH LHSRUNE hu2b B HZp Tk §S6ouS2u ®p B hP p AA) AAAA LOX\MDWAV VIKH
HIIRUV RI RXUGHGIFDWAG ' &6 WDP VR VHUYH FKIGBUHQ DQG IDP LOHV 1Q 7HQQHWHH

AZu TPHP2 | P22HSHL| HD! p ®uHIY P u® Yy 2uHIS S oHZP D pdp ! o Hop §DS258HI2 |
P2 §@H®2u . Ay piippZ (/S22 p H T ! @gER2u Z 2p2hBp: 8S 'p HZu u
[/ 2P BbH y Sopu S®HIu2u §ub HZu &p 1 S 8H®.

Aa@u ZHO6 0 SHi @u2u i p KDYH EHHQ DQG ZKHWH ZHDWH B b B) (12 i & DQ DIHQR\ 1Q
FUMY 9%XWZ H KDYH WUWQHG ViKH SDIH Z WK DQ HP SKDWV RQ DFKIHYHP HQW P IBIWRQHV DQG
VXFFHW XOLQIIDVIVHV

+RZ" % EHQJ RSHQ DQG WDQVSDIHQW DERXW VWKH FKD@QJHV ZH IDFH % RXU DFVRQV
GHP ROWWDMQJ KRZ RXUZ RWIN SRUMIYHO DI IHFW VIKH @QYHV Rl FKL@GWHQ DQG IDP LOHV

9XIGBIQI D QHZ MWHWP Rl FDWH IRUVRGD\ B/ FKL@GHQ QRWP DNIQJ SDWKZ RWIN FKDQJ HV DV KDV
EHHQ GRQH IRUGHFDGHV Z LAOUHT XIWH D FRQFHQWDVAG HI I RUWMR WDDQVRWP  ViKH DJ HQF\ DQG Z MK LW
DQHZ MQIXDIH DQHZ RXVERRN D QHZ IXVXWH IRU7HQQHWHHB/ FKLGBUHQ

A@i: 1t DIHVRP HRI RXUDFFRP SAVKP HQW IWRP  [LVFDO\ HDU DQG EH\ RQG

o &DWH P DQDJ HUYDFDQFLHV KDYH EHHQ LHGXFHG GRZ Q R ILRP RQ 6HSVIHP EHU

o 7XUQRYHU LDV IRUILUMA HDUP DQDJ HW/ |RU FDBQGDU\ HDU v VKRXJK ' HFHP EHU
WEH®RZ ViKH J RDORI IRUVIKH \ HDU

o &DVH®RDGV |RUDMI LMK HDU&DVH 0 DQDJ HWY Z HUH FDSSHG DW

. FDVHV KDYH EHHQ FARVHG GXH VR VKH QHZ 6 SHFLDOS HVSRQWH 7HDP 6 HFRQG 6 KLIW7HDP
DQG' &6 6XUW H HYHQW LQ RXUKDUBHWK IWLHI [RQV

. IRWHUKRP HV KDYH EHHQ UHYLHZ HG DQG DSSIRYHG 1Q DQG QHZ IRWHUSDUHQW

KDYH EHHQ DSSWRYHG 1Q
o /DW® P RGHWI HG 0 MRQ 9IMRQ DQG 9 DOXHV HASHZ L@EH 2uhfui u® IXUKHULQ VKLY LHSRUV

H DH @\ 1QJ VKH JWIRXQGZ RWN IRUD EHWIHU EUWJ KVAU IXWKWH DWMKH DIHQF\ DQG IRUVKRWH Z H
VWHUIH  7HQQHWHHE P RW YX@HWE® FKLGBWHQ 2 XU JXIGIQJ SUQFIS® LV VR P RGHWL H VKH

WDWWB/ DS SURDFK VR FDUH IRUWKH QHHGV RI NIGVVRGD\  VRP RURZ DQG ViKH GD\ VVRR FRP H

H WHH KHDOKIHU DQG \DIHU FKLGBKRRGY @H WNL@ GHYHRSP HQW VXFFHWIXO UHIQWAT LDURQ RI
FKLGBUHQ DQG \ RXVIK LQVR FRP P XQIMHV DQG IXQLEQJ RXU9 IMRQ RI &KLABUHQ ) LU

- RIQ XV DVVRI HWKHU Z H WDQVIRWP  VIKH SUHVHOWDQG VIKH I XVXUH LQ D FKLGE @H
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,Q IM~DO\ HDU ' &6 P DQDIHG D VRVIDORI 1Q EXGI HWG WHVRXUWFHV
DQG FROMOXHVY VR WHFHLYH EXGJHVIDU LQFWHDWHV ILRP  VKH / HI MDVXWH VR HOKDQFF
VHUYLFHV GHQYHUWHG WIDVAZ LGH VR YX@HWDE 1 FKLABLHQ DQG \ RXVIK
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7KH2 IIIFHRI &KL 6DIHW 2 &6 LV IHVSROQME® IRUIHVSRQGLQJ VR D@ DMRQV Rl FKL@ DEXWH DQG QHJ BIFW7KH

&KL 3 IRWMFIYH 6HYIFHV &36 VWDP V DIH GRFDWAG WIDWAZ LGH DQG KDQG® FDVHY LHOWMAG VR VHYHWH DQG QRQ

VHYHWH KDWP VR FKI@GWHQ 7KH &KLG $ EXVH + RWIQH LV D FHQWDA HG LOVIDNH VM WP LHVSRQME®1 |RUJ DVIKHUQJ

IQIRWPP DVIRQ GXUQJ VKH LQIMDOVFIHHQLQJ SWRFHW DQG IHFHIYIQJ LQIRWP DMRQ IWRP  FD@HWY VR VIKH KRVIIQH DQG

WWRXJIK Z HE ID] HP DIOHSRUV
A HZP ! §2):/ uSKSAYU® HISY @ i u2u ®uhud / p®@ H SE®2u:: :/ uHEB pu®: S ®§2uSHISP HPuS/ /2 S80i @u i 20pDi HIsgwR2n S ®ISy B .
AuSy § py | pu2 2u8puthp SERHP S6HRSP P DH pu @S Su:oki S ® THL i 200 HZP § PAH®REE & S20 H1Sy : H § 20 SH12u:/ :ppil 2H S ®

P uZ2hEBp ®udhp2o.

HE 5 HSRUV 5 H HUDY + RV@QH & DAY + DQGMHG &36 &DVHV$ WLI QHG

-

* LRZ 1QJ + MWRU Rl $ FKLIHYHP HQW

+XP DQ7\DIILFNIQJ 7HDP

+XP DQ 7WDIILFNIQ) +7 7HDP Z DVIX® LOWIKWAG LQ DQG SIRYIGHV FRRUGLODWAG LQYHWAI DURQV VR YIFIP VRI +7 7KLV
IV [Q FRADERUIDVMRQ Z WK QRFDOMZ HQIRWFHP HQW /(  WIDV DQG |HGHWODJI HQFIHV DQG QRQ J RYHUQP HQVDORW DQL DMRQV
1*2V

6 HFRQG 6 KUW

$ BHFRQG 6KLUVEKDV EHHQ LQ DFVIRQ | RUVHYHLDO\ HDW/ LQ 6KHE\ &RXQW 0 LGG®! 7THQQHWHH QRZ KDV HZ2up @ASEeHP 56
FRXQWHV Z WK DQ H[ SHFVDVMRQ VK DWE R DGGIMRQDODUHDV Z LGDAOR HWIDE @K D VHFRQG VKLIWWADP 1Q VKH FRP LQJ \ HDU

6 SHFLDCG HVSRQWH 7HDP

7KH 6 SHFIDO5 HVSRQW 7HDP 657 KDV EHHQ P RELQ HG VR DWIMWFRXQWHY VIKDWDIH H[ SHUHQFLQJ WKH KL KHWWFDVH®RDGV
DQG YDFDQFLHV 7KLV WADP  WHVSRQGV WR &3 6 FDWHV DQG FRQGXFW LQYHWIO DVlYH VIDVNV VKDWD@RZ  |RUD VDIH DQG HI I LFLHQWFDWH
FARVXWH SWIRFHW DQG D LHGXFWRQ RI FDVHV

&RW$ JHQF\ 6XSSRUV

2 &6 FUHDWG D WDP RI IRWP HU ®Z HQIRIFHP HQW@FDWAG DFLRW VKH WIDVIA VR SIRYIGH FRQUXGDMRQ DQG LQYHWO DVilYH
VXSSRUMR |LRQWIQH &36 WDII 7KH DWIMWVRQ LOYHWAO DURQV P HQVRUQJ FDWH P DQDJHW RITHU FRQUXGDMRQ DQG SWRYIGH
FUMFDOADIQIQJ RQ VRSLFV @NH [QWAYIHZ 1QJ SHSHWIVRWY DQG FKLA GHDVIK LQYHWAD DURQV

3 LRW QMDVIYH
$ SLRWIQMDVYH KDV EHHQ P SGIP HOWAG VR DWAUDFWH] VIHLQDOFDQGLGDWAV Z WK 1RWP HU LOQYHWO DVYH H[ SHUHQFH Z KR Z L@
LQYHWWLO DVi#f VHYHUH DEXVH D@L DURQV

" RP HWAF 9 LIR®IQFH/ LDLVRQV

$ P XOMGIWFIS@QDY DSSWRDFK EHVE HHQ ' &6 DQG FRP P XQIW DJ HQFLHV IRUVIKH SUHYHQWRQ DQG LQWUHQWRQ RI GRP HWIF
YIRGIQFH ' 9 /IDIMRQV HP S®R\HG E\ VKH' RP HWAF 9 IRBIQFH 6 KHOWUDQG FR GRFDWG Z WKIQ ' &6 RIIIFHVDQG ' 9 6 KHHW/
DWIWWIDP LOHV DQG FRP P XQIW DJHQFIHV 1Q VXSSRUAQJ DQG VHHNIQJ DWIWDQFH IRU' 9 YIFVIP V $V RI - DQXDU

A u H @AA" 9 GDMVRQVSRUMRQVIWRP : mHipn  @AADI HQFLHV VHUYH : L I @ZRAFRXQVHV
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7KH 2 [1IFH Rl &KI1@ 3WRIWDP VIV IXIGHG E\ D YIMRQ RI VDIH DQG WRE® FKL@ \ RXWK SHUP DQHQR

ZKIFK FDQ EHWEH DFKIHYHG WKWRXJK SDUQHUKLSY VKDWHP EWFH WH SUQFIS®V RI WDXP D
IQIRWP HG IDP IO IRFXVHG WWHQIVKV EDVHG FXOXWDD VHOMMYH DQG FREERWWYHO HQJIDIHG
SWAIFH DQG XMIP DWA® SXWIQJ &KLGUHQ ) IWAW7KH 2 11IFH SWRYIGHV GIDGHUKILS DQG RYHUAJ KW RU

VZ R GLYIMRQV &XWRGIDO,Q + RP H &KL@ 3HWP DOHQF DQG 5 HI IRQDO2 SHIDMRQV 5 HI LRQDOWDI I DQG
SDUQHW NMRLOVD |RFXVHG RQ VIKH DUHDV VIKDW R@RZ

0 XOU$ JHQR &RADERWDMROB/61QI B 7HDP 6LQIMI3MQ 6763

%HI LQQIQJ 1Q WA 6763 EHIDQ VR SIRYIGH D YRXQVDU RSSRUXQIW IRUIDP LOHV VIR SDUAFLS DVA YROXQUDUD LQ VHUFHY Z VK WA DJ HQFLHV DQG FRP P XQIW
SDUQHY 7KH ' HSDUP HQW Rl &KLGBUHQE 6HUMFHY +HDOK 0 HQWDO + HDOK 6XEWDQFH $EXWH 6HUMFHV ( GXFDMRQ +XP DQ 6HWIFHV ,QUAGFVXDO DQG
" HYH®RSP HQWO LVDELOMHV / DERUDQG : RWINIRWFH' HYH@RSP HQWDQG 7HQQ&DUH VKDUH D FRABFVIYH J RDOVR | RWHUMQJ B GRRULQWAJ UDWAG DFFHW VR VHUMLEHV DQG
VXSSRUV VKDWEXLTS DQG VXWDLQ BRQJ VAP 1DP 1O SHWP DQHQF\  6VIWAZ LGH H[ SDQURQ Z DV FRP SGMAG 1Q $ XJ XWRI DQG D@FRXQVHV UHP DIQ DFVIYH

6XSSRUVIRU3HWP DQHQF\ VKLRXJK $ GRSVIRQ * XDUGLDQWKLS

" XUQJ VIKH WV [LVMFDO\ HDU VIKH ' HSDUWP HQWILQDA HG SHWP DQHQR\ IRUAAAA FXWRGLDOFKIGBLHQ LQ WDV
FXWRG\ VIKIRXJ K DGRSVIRQ DQG AGC VKLRXJ K VXEMGI] HG SHUP DQHQWJ XDUGLDQWKLS & XUHQWWHQGY VKRZ
VKDWDSSIR [P DWA® EA- Rl DGRSVIRQ [LQD@ DURQV DUH Z VK FDUHVIDNHWY Z KR KDYH IRWHLHG VKH FKIGS RU
\ RXViX EHIQJ DGRSWHG

) IQGIQJ SHP DQHQW QXUWXUQJ KRP HV IRU FKIGBUHQ \ RXVIK 1Q
WV FXWRG\ FUHDVIAV WDELODW DQG QRUP DE\ Z KIBi HGXFLQJ
VKH WDXP D RI MRW EHRQJIQJ E 7KHWHIRWH ' &6 KDV DQ
RQJRIQJ SURUW VR LQFUHDVH VKH SRRORI TXDAW |RWHUKRP HV
DQG VR SWRYLGH DGHT XDVI VXS SRUMWR VKRVH KRP HV

Q VKH DIJHQF\ DSSIRYHG ACA QHZ IRWHU KRP HV 7KLV
QXP EHUGRHV QRMQFOXGH VIKH QXP EHURI KRP HV VHEXUHG E\
RXUFRQUDFVHG SDUQHL/

$ @ IRWHU DQG DGRSWWH IDP LGHV DWH RIIHIHG FKIGFDIH YRXFKHW ) RWHU IDP LOHV WHFHLYH 1LQDQFLDO
DWIMWDQFH Z VK VXP P HUFDP S H[ WDFXUIFX@UDFAMMHY KRAQGD\ J UW IRUFKI@GBUHQ 1Q VKHIUFDUH LQFHQWYH
WWAV DQG ERQXWVHV IRUVKH KDUGHUVR SMFH SRSXGMRQ ) RWIHUS DIHQWP HQVRUQJ DQG DGYRFDF\ SWRJWDP V
DWH DOR SIRIGHG

1 HY RIN' HYHBRRSP HQW

7KH P WRQ RI VKH 1 HVE RN 3@FHP HQWDQG 3 RYIGHU 5 HIMRQV ' LYIMRQ LV VR SIRYIGH P DQDJ HP HQWDQG
RYHUAJ KVWWR VKH ' HSDWP HQV S@FHP HQWUHVRXUFHV P DIQVIDLQ DQ RSHQ DQG KRQHVWGIDMRI XH Z Mk FRQWDFW
SURYIGHUDJ HQFLHV DQG HQVXUH VIKHUH LV DQ DGHT XDV QHVE RN RI S@FHP HQWUHVRXUFHV VR P HHVWIKH QHHGV R
FKIGUHQ 1Q FXWRG\

7KLV GLYIMRQ LV D FRQGXIWMKIRXJIK Z KIFK UIHMGHQWDOWHWYIFHY DIH FRRUGLODWAG DQG VXSSRUMG LQ D P DQQHU
VKDWP D [P 1] HVVKH EHQHIIW VR FKIGBUHQ DQG RYHUHHV D QHVE RWN RI FRQWDFWS WYDWIA DJ HQFLHV

7KRWH HQIE® VR EH VHUHG WKIRXJK WKH 1 HW RWN ' HYHRSP HQW GLYIMRQ LQFXGH FKIGBWHQ LQ QHHG RI
SOFHP HOMQ IRWHUFDWIH ' &6 7KHWDSHXWF ) RWHU &DUH DQG 0 HGLFD@ ) WDJ LA ) RWHU&DWH DQG IHMGHQWDO
FDWH IQFXGIQJ 3UP DU $ WHWP HOW&HQWAW / HYHO /HYHO DQG/HYHO VXE DFXWA SV FKIDWIF FDUH

7KH 1 HVE RN ' HYH®RSP HQWGLYIMRQ FROWQXHV VR [P S®IP HQWVKH WHFRP P HQGDVIRQV Rl RXU P RWIHFHQW
1 HHGV $ WHWP HQW Z RWIN VR H[ SDQG FDSDFIW DP RQJ /HYHO DQG /HYHO UHUGHQUDOSIRYIGHY WHDVP HQW
IRWHUFDIH DQG VR [P SGIP HOQWQHZ SWRIWDP P LQJ VR ILAVKH VHUYLEH J DSV 1Q RXUQHVE RN
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7KH ,QGHSHQGHQW/ IMQJ ,/ 3WRIWDP -
SWRYIGHV WH -RKQ + &KDIHH ) RWiU

&DWH 3 WRJ WDP IRU 6 XFFHW XO 8§ @ubu

180 B2 o :
7WDQVMIRQ VR $ GXOKRRG WHWIFHY DQG P
([ VIQVRQ RI ) RWHAU &DUH VHUMEHV 7KLY & S20u®

GIMIMRQ LV FKDUHG Z MK EXIGBIQJ D
QHVZ RN RI DSSWRSUDWA VXSSRUV DQG
VHUYLEHV [RU\ RXVK WDQUMRQIQJ RXWRI
IRWHU FDIH DQG IRU VKRWH Z KR DWH
@\HO VR WHP DIQ LQ FDWH

7KH ,QGHSHQGHQW/ IMQJ 3WRIWDP 6SHFIDAW FRMIFWYHO SDUAFISDWG LQ A)AAA &KL DQG ) DP LO
7HDP 0 HHAQJIV IRU \RXW DQG \RXQJ DGX@V DJHV DQG R@HU DQG KH®HG GHYHIRS AAA

, QGHSHQGHQW LYIQJ 3 MQV DQG EEA7WDQVMRQ 3 MQV

,Q +RP H) DP LO® 6 XSSRUA6 HUYLFHV

- X® ) DP L® 6XSSRUASHWIFHV ) 66 DQG) DP LO &UMY, QMAYHOURQ

3WIRIDP )&,3 FDWHVRSHQ - XO ) 66 DQG ) &,3 FDWHVRSHQ

) DP LO® 6XSSRUNGHUYLFHV IV VWRQJ ® LQIXHQFHG E\ WH | Sy Wb | 2 H§2uhp Hb 2phisp:  8H 1 YO 7KH
SXBRWH Rl ViKH IHGHWDODFWLY VR HQKDQFH VXSSRUMR FKIGBHQ DQG I1DP LOHV DQG SUHYHQWIRWIAU FDWH
SMFHP HQW VKIRXJK VKH SIRYIMRQ RI P HQVDOKHDOK DQG VXEWDQFH DEXVH SUHYHQURQ DQG WHDVP HQW
VHUYLFHV 1Q KRP H SDUIHQWWNLGDEDVHG SWRIWDP V DQG NIQWKLS FDUHI LYHU VHWFHY $ WHDV RI IRFXV H[ QG
ILRP  WHU QHHGV VR Z RUINHU VDIHW WBII VKRUWDIHV FRP P XQIW SDUQHUKLSY LQWAWRDO SURJ LDP
FRADERWDWRQ DQG SRAF\ QHHGV ( DFK P RQW RI )< DQ DYHWDJ HRI AAA QHZ ) 66 DQG ) &,3 FDVHV RSHQHG
1Q VKH WDV $ VRVDORI AAA FDVHV Z HIH RSHQHG Z KIFK LQFOXGHV AAA QHZ FDVHV DRQJ Z WK A WDQUIHU
FDWHV ILRP  DQRWHU SWIRJWDP DIHD $Q DYHWDJIH RI A )66 DQG ) &,3 FDVHV FQRVHG HYHU P RQWK 7KH
VXSSRWIVYH VHUYIFHV SWRYIGHG VR VIKHVH IDP LOHV LHGXFHG FXWRGLDOHSVRGHY DQG WDXP D VIKDWFKLABUHQ
H[ SHUHQFH Z KHQ WHP RYHG ILIRP  VKHIUKRP HV
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7KH SHOMAMH &DHILYHU 3WRIWDP  5&3 LV D GUHRPADWIMIDQFH J LYHQ
VXSSRUV VHUFH RITHIHG 1Q D@ EA FRXQUHV VR
HODVYHY Z KR SWRYIGH IRUQRQ FXWRGLDOFKIGBLHQ $&7,9 ( 1 $//
SMFHG 1Q KHW FDWH 7KH SWIRIWP  HTXILHV VKH &2 81 7’( )

FKIG VR EH LHDWHG VR VIKH FDUHJ LYHU VKIRXJ K
E®RG P DUIDJH RU DGRSMRQ &KIGHQ DQG
WHOVYH FDUHI LYHW HFHLYH VXSSRUYH VHUYEHV
JHDIHG VRZ DUG VHO WXIILFIHOR\ DQG WRELOW VR FKLGUHQ HOLRM@HG
HOVXUH VKH FKIG FDQ VDIHO UHP DIQ Z VK IDP 1O

o 0 0 o
LOWHDG RI HQWHUQJ | RWHUFDWH IRIR/RIR

5&3 SWRYIGHV GLLHFW LODQFLDODWIMBQFH VR SURJ DP HQUR@IHV Z KR P D' QRWP HHWMKH FUMAUD
VR UHFHLYH VKH P RQWK® SD\P HQW 7KHVH DGGHG 1XQGV KHS 1DP IQHV Z VK UHQW XWDAHV IRRG
FRWKIQJ DQG RKHUILQDQFIDOVAHWRY 7KH DWHWP HQWRI 1DP 1O QHHGV RFFXWY GXUQJ VIKH 5 &3
W | B/ YIMW DQG FRQVIDFW Z IV HDFK FDUHJ LYHU 5 &3 DOR SURYIGHV VXSSRUAM LRXSV FRP P XQIW
FRQQHFIRQV DQG  HQUFKP HQW DFMMHY IRU WKH IDP LGHV VR HQIDIH Z MK RVKHU IDP LOHV

H SHUHQFLQJ @NH FLUFXP WIQFHV 7KH 1LQDQFLDOP DWAUDODQG HP RURQDOVXS SRUMHQGHWHG E\
5&3 KHGVVR DFKIHYH \DIH DQG WRE®I KRP HVIRUFKLGUHQ Z KR RWHLZ IMH P D\ EH LQ | RWHMUFDUH

FDUHI LYHW LQYRO'HG

,Q +RP H5HVRXUFH/ LONDJ H

5 HVRXUFH / LQNDJH LV RIIHIHG 1Q D&  FRXQVHV 1Q ViKH WDV
DQG LV SWRYIGHG E\ FRP P IMWWG 5HWRXWUFH /LQNDIH
&RRUGLIODVRY 5/&V 7KH 5/ &V DUIH UIHVSRQVE® | RUDWHQGLQJ

&RP P XQIW $GYDRY %RDWGV &$%V VKH WDNHKR@HU J LIRXS

FKDU HG Z IMK LGHQWI\ LQJ DQG DGGLHWQJ FRP P XQIW QHHGV

5/&V DIH DFVIYH 1Q VKH GRFDO&RP P XQIW $GYLRU %RDUGV

Z KIFK VDNH VKH ®IDG 1Q KRWIRJ HYHQW EXIGBIQJ UHVRXUFHV

DQG JWRZ 1QJ SDWQHUKISY 5/ &V FRADERWDW Z MK SXEQF DQG
SUYDW DJHQFIHV VR HQVXWH HTXDO DFFHW VR DYDIDE®
UHVRXUFHV VR DIG IDP LOHV 1Q QHHG $\WIWDQFH LV SIRYIGHG Q
VKH IRPP Rl KRXVIQJ QHFHWIMHV XVIOMHV FGRVKIQJ IRRG DQG
IXWWXWH 5/&V DIH DOR DE® VR P DNH WHIHUDY VR RVKHU
DJ HQFLHV IRU VHUIFHV WXFK DV FRXQWHIQJ SDIHQUQJ HVE

5/&V P D\ RFFDURQD@® X\WH D ' &6 FDVH VHUMFH WHT XHW\R
HQWXWH IDP LAHV WHFHLYH DWIWDQFH VXFK DV H[ VIMLP LODVIRQ

XVIIW SD\ P HOWWDQVSRUMMRQ HVE 5/ &V DIH DOR LQYROHG 1O
VFKRROVXSS® GUYHV KRAGD\ JUW IRU FKIGBLHQ JUDGXDVRQ
DQG SWIRP DWIWDQFH DQG P DQ\ RWHU DFW VKDW VXSSRUWV
IDP LOHV
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<RXWK DGMGLFDWAG DV GHIQTXHQWP D\ EH VHWHG E\ ' &6 VKWRXJIK SWH WIDO
GLYHUIRQ SWRREDMRQ ,QUABMMA &RP SDFWRU- XYHQLBV RUDIVMUFDUH VXSHUMMRQ

17(567$7( &203%$&7)25-89(1,/(6

7KH 2 IIIFH Rl - XYHQI®! - XWIFH 2 -- DGP QMWW ViKH , QUAUAMDVIA &RP SDFWIRU- XYHQLBV ,&- 7KH FRP SDFW
RSHUWDVIAV VIR VUDQVI HUD N YHQLBHB/ VXSHUMMRQ ILIRP RQH WDV VIR DQRVIKHUDQG VR ULHVXUD RXWRI WV LXQDZ D\ V
) RUILVFDO\ HDU 7HQQHWHH DFFHSWAG AAE SIREDVIRQ FDVHV DQG AE SDUR®! FDVHV |RUVXSHUMMRQ VKURXJ K
WH & 7HQQHWHH VHQW  SWREDVMRQ FDVHV DQG  SDWR®! FDVHV VR RWHU WIDVAV ,&- DOR UHVKUQHG
LXQDZ D\ \ RXVK VR DQG ILRP  7HQQHWHH FRP SDIHG VR 1Q I1VFDO\ HDU

&8672' ,$/ 6(59,&(6

AAEA MYHQLM MWIFH \ RXWK Z HIH SMFHG LQVR
WD FXWRG\  GXUQJ )< 5 HMGHQWDO

VHUYLFHV | RUGH@OT XHQW RXVK 1Q " &6 BFXWRG\ o
ID@ IQVR WKUHH FDVHI RUHV KDUGZ DLH VHFXUH
WDl WHFXWH DQG FRP P XQIW EDWHG ,Q
)< AAE \ RXVK Z HUIH VHUWYHG LQ D KDUGZ DWH
VHFXWH SMFHP HQWXQGHUWKH KL KHWMBIYHORI
VXSHUMMRQ

Distribution of Juvenile Justice Youth In Placement

7KH QXP EHU Rl \RXWKV 1Q WHUGHQWDO
SMFHP HOW' IOXFWDWAV VIKURXJ KRXWVIKH 1LMFDO
\HDU 7KH IR@RZIQJ] JWSK WRZV KH
GIMMEXVIRQ Rl S®FHP HQW IRU FXWRGLDO
GHIQT XHOW \ RXVK RQ $SUO D GDW
VHOIFWAG VR \KRZ D UHS IHVHQVIVIYH FRXQUWIKDW
DYRLGV YDUDVIRQV DWRFLDWAG Z VK KRAGD\ V VIKH
VFKRROFD®IQGDU H¥

FOSTERFAMILYHOMEN
OMRELATIVE
1%

20Q-X0 VKHWH Z HWH ACA GHOQT XHQW RXWK 1Q FXWRG\ 1Q 7HQQHWHH % \IKH HQG
RI 1LVFDO\ HDU VKH QXP EHUJWHZ E\ AAVRAAE)D  LQFUHDWH

$)7(5&%85(

" XUQI )< ARA \RXVK Z HH VHUYHG VKURXJK DIVHUFDUH 2 -- KDV WDP HG Z MK <RXVK 9LaIJ HV IQFH

2 FVREHU 1Q SWIRYIGIQJ LOVHQUYH LQ KRP H VHWYIFHV IRU\ RXVK RQ SWREDVIRQ DQG VKHLWIDP L@HV IKURXJ K

VKH 0 XQU6\ WHP LF 7KHWDS\ 0 67 SWRIWP 6lQFH VWADWMP H AAAC \ RXWK KDYH EHHQ VHUYHG VKLRXJK 0 67
Z WK DEE- VXFFHW LDV
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7KH' HSDUP HOWRI &KIGBUHQB/ 6HUIFHVB ' &6 HDOHWIVA H SDQVRQ SIRMIFWLY DIP HG DW
DGGUIHWMQJ WH @FN Rl S@FHP HQW RSMIRQV IRU FKIGUHQ HQWAUQJ VKH FDWH Rl ViKH

GHSDWP HQW 7KH S@Q Z LGDAR HOKDQFH VDIHW DQG VHEXUW IRU\ RXWK DQG Wil DW &6

| DFLOAHY DFURW VIKH WDV

7KH ILWMRI W NQG IHDOHWIVM S@Q WHFHIYHG IXQGIQ) DSSWRYHG E\ VKH 6VIWA 96XIABIQ)
&RP P MMRQ D WIMKVRY FUHDWAG J URXS WMDWRYHWHHY WIMA FROWAKFVURQ DQG GHP ROARQ
SWIRMFW DQG WKH DFTXIMMRQ DQG GLSRVDORI 6VIVM @QGY 7KH IXQGIQ) Z IR VRZ DG
GHWIQIQJ QHZ : RRGDQG + L@ &HQWIUDQG WH -RKQ 6 :  LGBHU\ RXWK GHYHBRSP HOWFHQWU

DV Z HODV WH UHORYDVMRQ DQG FROWKFRQ RI DWHWP HQWDQG LQVINH | DFLOAHVY L1Q HDFK R
VIKH WA/ VWK UHH J UDQG UHJ LRQV

, QVIDNH & HOVIALY DQG $ WHWP HOWE HOVIALY

,QVDNH &HQVIALY DQG $ WHWP HQWE HQWALY VHHN VIR VHUH VIKH * HSHQGHQWDQG 1 HIBIFWAG ' 1 SRSX@WRQ DV FUXFIDOHQWA
SRIQW IRU\RXViK 1Q QHHG RI LP P HGIDV FDWH DQG HQWXWH VKH EHVWIQIMDO SMFHP HQW X H30p ! u Hi2 SWRYIGH DQ
P P HGLDVA DADQUMRQDE YHQXH Z KLB1 SHUP DQHQWS®FHP HQWRSVIRQV DIH EHIQJ DUDQJHG  LQWAQGHG IRURQ® D VKRWV
WP WD\ RUD FRXS®1 Rl QLKW

7KHWH DWH QR GHGLFDWG IDFLAOMHY VR SHURWP P RGHW FOQLFDODWHWP HQW WSLIFD@® MWIQJ GD\V VR EHWHU LQIRWP
SOFHP HQW WHKDELOVIDVIYH DFYIVIHY DQG RVKHU WHDVP HQW VWADWAI LHV GXUQJ VKH FKLGBBR/ FXWRGLDO Hf SHUHQFH 7KH
" HSDU®P HOWDIP VVR HP SR\ P RWH DGYDQFHG DQG WDXP D LQIRWP HG DWHWP HQWMAFKQLTXHV HJ EWIQ P DSSIQJ DQG
EH@QHYHV IWZ LAVXS SRUNVDLIVMWS @FHP HQWDV SHWP DQHQWS @FHP HQVBDQG GUYH D W WDXP DWF FXWRGLDO@H IRU HDFK
FKI@ E\ HWDEQWKILQJ  ::p::y p HI p Hi2

VEE E 1l ! XmXAX0?2
ey T R

}EE Y RiP Rl VIKH IXQGLQJ Z LG R VRZ DUG VMH FRQYHUARQ DQG FROWUXFVIRQ RI LQVDNH DQG DWHWP HQWFHQUIALY DFLRW VIKH \WIDViA
2 QH DWHWP HQWFHQWAUDQG VE R LQVIDNH | DFLOMHV Z LGE H GRFDVAG LQ HDFK Rl ViKH WIDVIAR/ VIKUHH J LDQG UHI LRQV :© HVWO LGG®1 DQG ( DWW IRUD VRVIDORI E 38R+ : .

+ DUGZ DIH 6 HFXH DQG 6 VIDl I 6 HFXUH ) DFLOWHY

+ DUBZ DUH DQG WIDI | VHFXUH | DFLAMIHV VHUYH VIKH MYHQLB! MOWWIEH SRSXAMMRQ Z VK VIKH P RWMHWUFVIYH DQG VHFEXUH | DFLOMHY
VR HQUXWH D VDIH HQYLLRQP HQWIRU LHKDELOVDVMIRQ IRUERWK ViKH FRP P XQMHV DQG VKH \ RXVK VIKH\ VHUYH %RVK KDUGZ DUH
DQG WDl VHFXWH IDFIOMHY P HWMIX@FDSDFIW 1Q )< DQG VRP H IDFLOHV IHT XILH UHQRYDVRQV VR FRQUQXH VHUMQJ ViKHLU

FXUHQWS RS XMVIRQV
' &6 ZIDXH } A § Rip y0a a xm( 02 yo0a a Xn( 02 a, , (my( RXmm?
Rl ViKH DSSIRYHG IXQGI + DUSZ DUH 6HFXH 6Vl 6HFXH 6V 6HFXH

VR EHJLQ VIKH GHWLJ Q SKDVH
IRU VKH QHZ : RRGMDQG

+ 1O & HQWAU DQG VKH - RKQ %\;\k EX&B\%QHIJIID]P:DS?(QI/
6 S IBHU \RXWK

GHYH®RSP HQWFHQWAU 7KH

QHZ |DFLOMHV Z LODIQFUHDH

EHG FDSDFIW E\ P RWH
VKDQ ARA DFLRW VKH WDV $ W X@FDSDFIW VKH | DFLOMHV Z LA LYH ' &6 WKH DELOW VR RIIHUD VRVIDORI AAE! p@®:
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&KL + HDAK
7KH'" HSDU® HQWY LHVSROQVEG®! IRUVKH KHDAK RI FKLGBUHQ LQ IW FXWRG\ ' &6 VHUYHV DV VIKH FDUHVIDNHU HQVXUQJ \ RXWK LQ

FDWH WHFHLYH SWRSHU KHDAOK FDWH VXFK DV WIRXMIQH P HGLFDO DQG GHQVIDO FKHFN XSV YIMW |IRU P HGLFDO SIRE®IP V RU
FRQGIMIRQV DSSWRSUDWA SIHVUSVIRQV DQG GHDAQJ Z WK LOVXIWDQFH SWIRYIGHW/

&KL®G +HDAK Wil DUIH DWLJQHG VR HDFK Rl WKH " &6 WHIIRQV DFIRW VWKH WiV @DIMQJ Z MK KRVSIVDY DQG ' &6
SO@FHP HOWWDIT VR KHG LGHQW\ SMFHP HOWQHHGV Rl FKLGBHQ Z MK VSHFIDOKHDMK FDUH QHHGY

0 HQVIDO+ HDOK
5 HJ LIRQDO S FKR®RJ MWV DQG QFHQWHG P HQVIDO KHDAOK  FAQQLFLDQV
(HYIHZ D@DYDIME®i IQIRWP DRQ VR GHWALP LQH P HQVIDOK HDAOK FDUH @
QHHGV DQG SWRYIGH FRQWXODVMRQ VR VKH ' &6 FDWH P DQDJHW/ \R
VKDWWHWIFHV FDQ EH P SGIP HQWAG HI I HFVIYHO
5 HVSRQUELOMHV Rl VKH ' HSDWP HQWY 3\t FKR®RJ\ ' LLHFVRU DQG
/ IFHQWHG 0 HQWDO + HDOK &@QLFIDQV LQFOXGH GHYH@RSP HQW DQG
RYHULI KW Rl EHKDYIRWDO KHDOKFDIH SRAFIHV GHYH®RSP HQW RI ==
VHUMFH WDQGDUWGY IRU' &6 FRQWDFWSIRYIGHY FRQUXODVMRQ SURU —l
VR HFHISWRI FRQJWHJDWA FDWH /HYHO DQG /HYHO  VHUYFHV \J
SDUAFISDMRQ 1Q XWI DMRQ WHYIHZ Rl /HYHO  VHWIFHV DQG
DXVKRU] DMRQ Rl P HGIFD@ QHFHWDU FUMY P DQDJHP HQW 03 DE 05 §1 GBA WL b D HIS HSHS (BH 172 fub S
12y Hop, T 11 oo RuSHD) wy HSORUSHD § ® 0@PESHD
UHV.GHQWDOVHUEHV

( GXFDARQ

7KH ( GXFDWRQ 7HDP DGYRFDVHV | RUMWXGHQW LQ WIVA FXWRG\ Z KR DUH HGXFDWAG 1Q : LGBHU<RXVK ' HYH@RSP HQW& HQWAU
VFKRROSIRYIGHULQ KRXVH VFKRRY DQG SXEQF VFKRRY
( GXFDVIRQ 6 SHFLDAMA DWHIQG HGXFDVIRQDOP HHVQJ V DQG FRQVXOVZ VK ' &6 WDII |RWIHUSDUHQW DQG VFKRRY 7KH\ VIDNH
VKH BIDG GXUQJ EHWMQAHWGHIALP LODMRQ %,' P HHVIQJV Z KIFK DUH LHTXLLHG E\ VKH ( YHU 6 VXGHQWE XFFHHGY $ FWWR
NHHS FKLGBUHQ 1Q WHIUMVFKRRORI RW 1Q Z KHQ SRWME®

A A
. JAAA
2)),&( 2) &217,18286 ' o o
48%/,7< ,03529(0 (17 b &RQFHOV QG
£ , QT XLUHV KDQGBIG
Agp , Tiigy 1! HP P: OPSa+b X /2 hpy p HI §P:p: Sipi:pDS ® /' _ V}, E\ VIKH &XWRP HU
ly / S8HP D 8@ i pdS2u/ 258H8W: S ® PH § w1 280U S ® 1Sy Hiu: 5 HOVIRQV8 QW
'oP:PD®SHS ®S Sio:k H BPMU) 8@S Pu)S ®:P// 2H} w:HES: pi ) 7

6 HYHWDONH\ X QLW | DAXQGHUVKH XP EUHED RI VIKH 2 [1LFH RI & RQUOXRXV 4 XDAW ,P SIRYHP HQWS$ FFUHGIVIVMRQ $ 11LLP DVIYH $ FIRQ &RQVIDXRXV 4 XDAW
P SIRYHP HQW&XWRP HUS HIVMRQV ' DVID 4 XDOW ' XH 3LRFHW ) RWHU+ RP H  3(RYIGHU4 XDOW ,QVALQDOS 1D 3RAF\ ' HYHRSP HQW3 LRFHW
2 SWP 1] DRQ DQG 3 WRYIGHUO RQWVRUQJ  ( YDOXDVIRQ

[N (] . [ ] ]
- : = I
) RWHU+ RP HVUHIHZ HG = 3RYIGHW IHYIHZ HG 1Q 3RYIGHUO RQWRUQJ / $ FVIRQ 6\WWSVVRZ DUBV EHW
Q)< E\ WH) RWHU -\ )< E\ ViKH) RWHU DQG ( YDXXDVRQ YIMW SUWDFWFH DQG HIILFLHQF\ [LRP
v +RP HDQG 3RYIGHU az= +RP HDQG 3WRYIGHU DQG HYDOXXDVMRQV (ﬁl] ) /($1 HYHQW I DFLOVIVKG E\
4 XDOW 7HDP e 4 XDOW 7HDP FRP SGWG Q) < WKH2 IIIFHRI 3 IRFHW

2 SVP [] DARQ
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' &6 +XP DQ 5HVRXUFHV P DQDJ HV GHSDWR HQWBOKXP DQ UHVRXUFH IXQFVIRQV IRUP RWH VWKDQ

' &6 SRUMRQV RFDWAG LQ RIILFHV DQG | DFLOHY DFLRW WH WIMA 7KLY LOFOXGHV P DQDJI LQJ IHFUKIVP HQW
VHOIFMIRQ DQG KIUQJ Rl WBII DGP LQMMUQ] HP SR\ HH EHQHIIW DWXUQJ VKDW SRMMRQV DWH
FRUHFV® FOW IHG DQG DSSIRSUDWA® FRP SHOVDWAG DQG Z RINIQJ Z Vi BIDGHLY VR GHYHARS MADVIAT LHV
I RUHQKDQFLQJ GIYHWRI HP S®\ HH HQJI DI HP HQW

' &6 + XP DQ 5 HVRXUWFHV P DQDJ HV VKH DJ HOF\ B/ WISHQG SLRJLDP VR KHG LHFUXIWWXGHQW HDURLQJ P DWWHUB/ GHJ LHHV LQ
VRFIDOZ RN LQ DGGIMIRQ VR VKH ( P SAR\ HH 6 XJ JHWIRQ 3WRJWDP (P SR\ HH 6 HUYLFH $ Z DUGV DQG YDURXVHP SR\ HH
WHFRJ QMRQ SLRJ WDP V

A)AAE&DWH
0 DQDJHW/ &0
SRVMRQV | L@HG RX\
Rl AAEA

AAAC &DWH

| soAA 0 DQDIHW &0
SRVMRQV | L@HG RX\
RI AAMS$

' &6 &DVHO DQDIJHW/ &0 \VDZ P XMS® SD\ IQFIHDVHVIQ) < 7KHWH DUIHP XOS® DQNLQJ VRI &0 VEDVHG RQ H[ SHUHQFH DQG
H[ SHUAH 0 RQVKO WDUAQJ VDDUHV QRZ EHJ LQ DW IRU&O IRU&0 DQG IRU&O  $ YHWDIHP RQWKO® VDD
HT XDWAG VR

$A HS6 PY lp2 T1SpwS $Pu2s b : hS2p 12§ I p§S6auS2H | S @S2auS2@PuH Hop (W S2H) p H2ulSE: cHBP B 1856 S®§520p B/ Bb 1 H 2uiqusHy 21 $88P2SHi b TPHP2U 20/ 2H

2)),&( 2) 75$,1,1* $1' 352)(66,21%$/ ' (9(/230(17

7KH 2 11IFH Rl 7WDIQIQJ DQG 3 WIRIMVMRQDO HYH®RSP HOW2 73" IV UHVSRQME®! IRUVKH GHYHRSP HQW
DQG GHAYHU Rl WDIQIQJ DQG SWRIHWMRQDO GHYHRSP HQWRSSRUXQIMHY IRU' &6 WDl FROWDFW
DJHQF\ W1 DQG | RWHUS DUHQW

,QGLYIGXDW Z KR DSS® VR Z RN Z VK FKI@BUHQ DV FHWULHG FDVH P DQDIJHW/ Z VK ' &6 P X\WSDW DQ LQWAQWYH EDFNJ LRXQG FKHFN
KR@ D \HDUGHJWHH DQG FRP S®MA D VHUHV Rl WDIQIQJ 7KH ' HSDWP HQWFRQUQXHV VR WUYH 1Q VHBIFIQJ KLIK TXDOW
IQGLYIGXDY VR VHUYH VIKH WIVAR/ P RWWYX@HIDE B SRSXMVRQ DQG Z D\ V VR SIHSDIH DQG VXSSRUVDFVIYH FDVH P DQDJ HWY LQ ViKH
[IHG 7HQQHWHH ' &6 KDV IHYDP SHG IWWDIQLQJ Z MK IHHGEDFN ILRP  7HQQHWHH FDVH P DQDJ HW DQG IMAMUGHS DUP HQW DFLRW
WH QDVMRQ 7KH IQMDO  Z HHN FRXUH VIKDWDQ LQGLYIGXDOP XVWFRP S®MA VR EHFRP H D FHWUIHG FDVH P DQDJ HU KDV EHHQ
IQFUHDVHG VR AA i ppo: . ,Q DGGIVIRQ VR VKH H[ WAQGHG WDIQIQJ SHURG WDIQIQJ P DVIHUDY KDYH EHHQ KRQHG VR SXWDQ HP SKDWY
RQ VKH WDXP D RI VRGD\ V FKLGBUHQ DQG \ RXVIK

)R@RZ 1Q) FOWARRP WDIQIQJ VKH ' HSDWP HQWKDV LQFIHDVHG YDURXV VP XOMRQV R

— D@RZ RXU FDVH P DQDJ HW 1Q WDIQIQJ VR VAVWVKHIU WGV [Q ViKH VDIHW RI D FRQWRGBIG
O HQYILRQP HQW) L(RP FRXUARRP V VR KRP H Z DN VK URXJ KV IQYHWAJ DARQV H[ SHUHQFHG FDWH

] P DQDJHW/ DQG BIDGHUKLS YROXQWAHU VR SWRYIGH WHWH H[ SHUHQFHV IRU RXU QHZ FDWH
O' O O P DQDJ HW/ VR EXI@ FRQILGHQFH DQG ViKH LAY VKH\  Z LAQHHG VR VHUYH 7HQQHWHH V IDP LOHV
O\ N

VDIHO® DQG DSSWRSUDWA® 7KH' HSDU® HOWRITHY/ D 3RYHW 6P XOWRQ VR D@RZ RXUFDWH

P DODIHW VR JWIRZ WKHW HP SDW\ DQG VR H[ SHUHQFH WH GUIIFXMHV RI VRP H RI ViKH
IDP LOHVVWKH\ Z LKOiFRP H VIR VHUYH
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7TKH2 I1IFH Rl * HOHWDCG&RXQWO 2 * & SIRYIGHV VKH KLJ KHVWABIYHORI 1) DCDGYLFH DQG UHS LIHVHOVIMIRQ VR VIKH
" HSDUWRP HOWRI &KLGUHOB/ 6 HUIYLIFHV 2 * & VHUYHVD Z LGH WDQJ H RI &HOWDC |1LFH G DOQHHGV DQG GLLHFW VKH
ZRW Rl VRP H QIOHW V¥ R DWRWH V HBIYHQ SDWDAI DY DQG VKILW RQH DGP LOMADWYH WiDI I DFLIRW VKH
WIMA

DMRWDH YV  SDWDGU DY DQG  DGP 1QMADWYH Wil | DFURW VIKH \WWIDVMA

5HJLRQDO &6 / HI DOV |

(!22aubb § S2S5qubSH? i—é'r'r( § :bb :'( Itéij4®(. § b | B ®(

0 IG &XP EHUDQG

8 SSHU&XP EHUDQG
71 9 DA

. OR]

1 RWKHDWV

,J1 :P/uzhbp: S ®:P// 2H S§ :H bpukb (! 2 HIS6&6I op2 i @ 2u/ 2u:p HHZU SPu Sob HF P:S ® 182 S P:puS G

uPdI8HSES: u: phu2o ®So b 1Phu B § P2H S82 :: Ag  p::pu. | ud® &i op2 S®hbu 6 §8S6( ! 2 GuSEU2 @B ) ®2STH/ GuSeP B: '
§ @OPSHHASG T ®uW P ®1 §0 S ® pPPHUEHES: u: S ® Hiy b SHp i /S2u H56 2D@H §S:p:) a&HDSHI S®Y b b HRSHhp &i
§S:u:)S ®/2 h®BU RSP P D S ® LUPSGPPWS §u H 8S:py S SPu2 S ® HZu2 py / 6 opp: . Aduo S®hb p i D uePESH

uy /6oy p S ®iPhp HuiP: H8u b: Pu:.
1 XP EHWDVRI
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7KH 2 I1IFH Rl &KIL@ : HODWH / IFHOMQJ SWRYIGHV RYHUAJ KWDQG UHI XOMRQ VR VIKRWH
FKL® Z HODWH SWRI WP VVKDWMD@Z WKIQ VKH SXWIHZ Rl DSSOFDE® WIVA QFHQMQJ

WXV DQG UHI XOMRQV
AZu:p /2 D2Sy : b8PRU ISy b S0P DS ®J2 P/ !'S2UR y p:)! QR §B8P D Py §hu:) 2 p: B HS

| @R ! S2u P §Ri) wSHI2 Bb R § p:) 2P Si So 2@udi2) ! g ! Py §2uhp H Pu shu:)y |

A2SeHP So! @B ! S2u Py Shi:) Auy / 2520 R @®P D a2 p: P28u:) S ® hPhu Ry (uHL H g Hu2 . Agp

, 1Ty T ! g a pdS2u msp b b Sa 2uDP<'ié|-u: SH® y p:HE S ® PHi2 SHb S6S® / Hb  SPu §hu:
[ u2SH Bi BHZP HZp 2 HSH1 T Ap

| =

$ @WHSRUQI QRQ VHFXWH SUYDWA DQG SXEQF DJ HQFLHV @FHQWHG RUDSSWRYHG E\ VKH ' HSDUR HOWRI &KLABUHOB/
6 HU'IFHV SWRYIGIQJ UM GHOWDCFKLEGBFDUH DQG RUIRWHUFDUH VHUYHG FKL@GBUHQ GXUQJ 1IM-DO HDU

2) 7+( &+,'5(1 <287+ 5(6, ,1* ,1
5(6, (17,$/ 25)267(5 &$5( 6(77,1*6

. Z HH VXEMPVWR ViKH ) RWIHU&DUH / DZ
LOFOXGLQJ
7KHVRVIDOQXP EHURI 7KH DYHWDIH 7KH DYHWDIH
FKIGUHQ UHMGIQJ 1Q GIQIVK Rl WD\ IRU GIQIVK Rl W\ IRU . FKIGUHQ \ RXVIK Z HUH 1Q VIKH FXWRG\ RI VIKH
QFHQWHG SWRI WP V FKLGUHQ \ RXVK FKIGBUHQ \ RXVK " HSDWP HOWRI &KLGBUHQR/ 6 HUYLFHV DQG
RQ - XQH VHUYHG WURXJ K VHUYHG WKLRXJ K
ZDv UHMGHQWDO | RWHUFDUH . FKLGBUHQ \ RXWK Z HIH SUYDWO SOFHG
SWRIWDP VZ DV SWRIWP VZ DV
GD\V GD\V

7RVIDOFKLA@BUHQ SMFHG 1RU 7RVDOFK LGBLHQ SMFHG IRU
GRP HWAF DGRSWIRQE\ 71 LOVHURDWRQDCODGRSVIRQ E\
[ IFHQWHG $ J HQFLHV 71 / IFHQWHG $ J HQFLHV
+RP H 6WXGLHV
‘ $JHV ,QIDQWR . $JIHV ,QIDQWR &RP SGHG E\
/ IFHQWHG &KL

‘ SIHV R . $IHV W 3@FIQ
$ J HQFLHV

$JIHV $IHV
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&KLMBHQ \ RXVK VHUYLFHG

,Q )< QFHOWHG &KI@®  $EXWH @
3UHYHQURQ $ J HQFLHV LQFXXGLQJ U-L]LRQDO% &

&KIGUHOR $GYRFDR\  &HOWAY/  &$ &V VKLRXJK &KLB $ EXVH
3 IHYHQURQ $ J HQFLHV

WHSRUMG  VHUMQJ LOGLYLGXDO

FKLEGUHQ DQG \ RXVIK DFLRW D@7 HQQHWHH

FRXQUHV  LQFXXGLQJ | RUHQMF A ) RUHQUE QUULHZ v

LOVANHZ V

7KH IRQRZ 1QJ GDVID LVDQ DJ J UHI DRI VIKH P RQUK® H] IMGDVID VXEP LWMG VR VIKH' HSDUWRP HQWE\ D@IFHQVHG 7HQQHWHH
-XYHQIB!' HWQURQ &HQWAY -' &V GXUQJ ) < 7KHH QXP EHWY DUH VHO LHSRUMG E\ WH | DFLOAHVDQG P D\ LQFOXGH
P X®WE®! LQFDUFHIDMRQVIQ \RP H LOWBQFHV

7 RVIDO, QFDUFHLDVIAG < RXWVIK -' &V DIH WP SRIDU  \KRUWWWLP IXDUEZ DWH
e o 7 HH VHEXUHES@FHP HOW SUP DU® VHUQJ \ RXVK
P D®IDQG
W? S Dol DZ DIMQJ DGMGLFDMRQ
1 RQ &XWRGIDOYV &XWIRGLDO - &VWHUHG

\ RXW DQG
CI] \RXWK [Q" &6
FXWRG\

,QFUHDVHG 5 HSRUMG ( [ LW/

} HIWZ HHUHSRUMGE\ 71 -* & /HQIVIKVRI 6V 1Q71 | v & oo w o oo
I:DLQFLHDVH RI UHSRUMG l_[ W RYHU = XYI_QLCB'I' l—WQV‘RQ a (i 2eu@ m YN 3.u@
Tl )< &HOWALY

\m Bu v 08 . 100 KRXWY AAZA @A A
$IHVRI ([ MRQJI <RXWKV . KRXY AAAC BA
° RU\RXQIJHUEAA @A A

° GD\V ECA@A- A
e WWRXIK OQAEA@G A ° GD\V EEA @& A

e RURGHUAA @ A e ! GDVECA@ A
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,Q DFFRUGDQFH Z WK 7HQQHWHH &RGH $ QORVIWAG | ' &6 DIRQJ Z VK VIKH' HSDUP HOWRI 0 HQVIDO
+ HDOK DQG 6 XEWDQFH$ EXVHEHMEHY ' 0 +6$6 WH' HSDUWP HQWRI + XP DQBGHWFHY ' +6 ViKH

' HSDWP HQWRI + HDOK ' 2 + DQG VIKH 9%6XUHDX Rl 7HQQ&DUH DFVIYHO VHHNV DQG DSS@HV | RUIHGHWDO
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