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Active Licenses by Profession As of July 28, 2025 

Active Military Exemption 2 

Affiliate Broker 33,069 

Real Estate Broker 7,888 

Real Estate Firm 4,905 

Acquisition Agent License 326 

Time Share Exempt 154 

Time Share Registration 25 

Time Share Salesperson 915 

Vacation Lodging Service Firms 274 

VLS Designated Agent 271 

Total 47,829 

License Counts As of July 28, 2025 

Retired Licensees 6,805 

Retired Firms 32 

Suspended Licensees 1,257 

TREC UPDATES
 

Commissioner DJ Farris recently completed five (5) years of dedicated service with the
Tennessee Real Estate Commission. Representing Middle Tennessee, Commissioner Farris
has played an important role in shaping real estate policy and supporting the industry
across the region. We thank him for his commitment and valuable contributions over the
years. 

New TREC Commissioner Wyatt Rampy
 

Governor Bill Lee has appointed Wyatt Rampy, founder and
president of Poplar Hill Realty Company, as a TREC Commissioner.
His term will run through June 30, 2030. A respected business
leader and longtime community advocate, Wyatt brings decades of
experience in real estate, finance, and civic engagement to his new
role.
 

Wyatt founded Poplar Hill Realty in 2004, growing it into a trusted

residential brokerage and property management firm serving

Middle Tennessee. His entrepreneurial journey began during the

dot-com boom of the late 1990s, launching two real estate-focused

startups before establishing his brokerage. Earlier in his career, he

worked in banking with Sovran Banks and Bankers Trust, focusing

on research in corporate, municipal, and mortgage-backed

securities.
 

A graduate of Lipscomb University with a B.S. in Marketing, Wyatt

lives in West Nashville with his wife of 27 years, Wendy. They have

four children and two well-loved dogs. Deeply rooted in his

community, Wyatt is a member and Elder at Bellevue Church of

Christ.
 

His service includes leadership roles with numerous nonprofit and

civic organizations, including the Bellevue Community Foundation,

Nashville Christian School, God’s Word for Warriors, and World

Christian Broadcasting. He is a past president of the Bellevue

Harpeth Chamber of Commerce and former board member of the

Bellevue YMCA.
 

Wyatt’s appointment reflects a continued commitment to

principled leadership, local service, and the values that strengthen

Tennessee communities.
 

LEGAL UPDATE
 

On September 23, 2025, several rule amendments will go into effect. The amendments are
part of the Department’s review as required by the General Assembly’s enactment of Tenn.
Code Ann. § 4-5-213. Please see a few of the highlights:
 

Errors and Omissions (“E&O”) Insurance: Though it is already required, the Commission

clarified the requirements that each E&O insurance policy must include but is not limited to:

the limits of coverage, each individual licensee’s name, the permissible deductible and

exemptions, and the term of policy. Additionally, those licensees that are either broker-

released, retire, or voluntarily surrender their license will be assessed a Two Hundred Dollar

($200.00) penalty for failing to maintain continuous E&O, are suspended for thirty (30) days,

but less than one hundred twenty (120) days. The same amount is assessed in the form of a

civil penalty to the suspended licensee’s principal broker.
 

Gift Cards: As long interpreted by the Commission, gift cards are considered cash and

prohibited as provided in Tenn. Code Ann. 62-13-302(b), which states, in part, “A real estate

licensee shall not give or pay cash rebates, cash gifts or cash prizes in conjunction with any

real estate transaction.” However, there are two (2) exemptions where gift cards are

permissible, (1) a licensee may offer a gift card at an open house for other real estate

licensees and (2) a licensee may offer a gift card as a closing gift. All other uses of gift cards

are prohibited and not permitted for use in any advertisement to induce business in

conjunction with a real estate transaction. The full rule for gifts and prizes can be found in

Tenn. Comp. R. & Regs. 1260-02-.33.
 

Interpleader Form: The rule containing the interpleader form is repealed. However, this form

will soon be available for download on the Commission’s website.
 

Civil Penalties: The civil penalty schedule for violations of any statute, rule, or order of the

Commission is simplified. Previously, the civil penalty schedule contained various ranges per

violation. Now, the penalty amount is $0-$1,000.00 for each violation.
 

The information listed above is a summary. To review all the changes coming in September,

the rule amendments can be read in full at this link.
 

Reminder: Beginning January 1, 2026, any principal broker, including those previously

grandfathered, that supervises affiliate brokers and brokers will be required to complete
sixteen (16) hours of continuing education each renewal cycle. 

CONTINUING EDUCATION UPDATE
 

The Tennessee General Assembly recently passed HB1330/SB1316, otherwise known as the
Less is More Act of 2025, which introduced a new pathway for Tennessee real estate
licensees to reinstate an expired license through a single 30-hour course called the
Tennessee Reinstatement and Compliance Essentials course, otherwise known as T.R.A.C.E.
This course serves as an alternative to retesting and reapplying for licensees whose license
has been expired for more than two (2) years. By completing this course and paying their
backdated renewal fees, capped at Twelve Hundred Dollars ($1,200.00), eligible individuals
can new return to active practice without the burden of retesting. The T.R.A.C.E. course
ensures that licensees are updated on current laws and practices as well as a review of real
estate principles before returning to the real estate profession. On July 9th, the Tennessee
Real Estate Commission staff held an informational webinar for providers looking to offer
this course to licensees. A recording of this webinar can be found at T.R.A.C.E. Information 
Webinar 7/9/2025 

For more information about HB1330/SB1316, go to
https://wapp.capitol.tn.gov/apps/BillInfo/default.aspx?BillNumber=HB1330&GA=114. 

TREC is offering two (2) free hours of
continuing education in Jackson on October

15, 2025.
 

TREC’s 1-Hour Update Course – 1 HR CE 

During this 50-minute session, TREC Executive Director,
Denise Baker, TREC Director of Education, Brittany Morris,
and Program Counsel, Anna Matlock, will address
attendees about recent updates and changes that have
gone into effect recently that impact real estate licensees.
This time will also encourage questions from attendees for
some face-to-face interaction with the Tennessee Real
Estate Commission. 

Click here to register. 

State Fire Marshal’s Office – Introduction to Fire Safety for
Realtors – 1 HR CE 

This course is part of the SFMO community outreach
program and is designed to help teach real
estate professionals important information about fire safety
to not only protect themselves but also help protect their
clients when they are showing houses for clients to
purchase. 

Click here to register. 

2025 COMMISSION MEETINGS 

Date Time Location Event 

10/16/2025 8:30am Jackson City Hall
George A. Smith
Meeting Room
101 E. Main Street
Jackson, TN 38301 

Commission Meeting 

10/17/2025 8:30am Jackson City Hall
George A. Smith
Meeting Room
101 E. Main Street
Jackson, TN 38301 

Formal Hearing 

12/17/2025 8:30am Davy Crockett Tower,
Room 1-A 

Commission Meeting
Watch 

12/18/2025 8:30am Davy Crockett Tower,
Room 1-A 

Formal Hearing 

*Davy Crockett Tower is located at 500 James Robertson Parkway, Nashville, TN 37243. 

Planning ahead? The full list of meeting dates for 2026 is now available. 

DISCIPLINARY ACTION REPORTS
 

Contact TREC: Mailing Address: Office Hours:
Phone: 615-741-2273 Tennessee Real Estate M-F 8:00am-4:30pm
Email: trec.info@tn.gov Commission CLOSED on all State

500 James Robertson Pkwy Holidays
Nashville, TN 37243-1141 

FOLLOW TDCI ON SOCIAL MEDIA!
 

ABOUT THE TENNESSEE DEPARTMENT OF COMMERCE AND INSURANCE
Fostering fair marketplaces, public safety, and consumer education that promote the success of

individuals and businesses while serving as innovative leaders. Our divisions include the State Fire
Marshal’s Office, Insurance, Securities, Regulatory Boards, Tennessee Law Enforcement Training

Academy, Tennessee Emergency Communications Board and TennCare Oversight. 
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