NAME OF PROJECT

P g

DATE OF APPLICATION

STATE OF TENNESSEE
DEPARTMENT OF COMMERCE AND INSURANCE
TENNESSEE REAL ESTATE COMMISSION
500 JAMES ROBERTSON PARKWAY
15T ELOOR
NASHVILLE, TENNESSEE 37243-1151
(615)741-2273
1-800-342-4031

APPLICATION
FOR REGISTRATION OF
TIME-SHARE DEVELOPMENT
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X 2
STATE OF TENNESSEE
DEPARTMENT OF COMMERCE AND INSURANCE
TENNESSEE REAL ESTATE COMMISSION
500 JAMES ROBERTSON PARKWAY, SUITE 180
‘NASHVILLE, TENNESSEE 37243
(615) 741-2273 or 1-800-342-4031

TENNESSEE REAL ESTATE TIME-SHARE ACT
APPLICATION FOR REGISTRATION OF TIME-SHARE DEVELOPMENT

FILING INSTRUCTIONS

. These instructions must be followed in completing the Questionnaire/Application and in

submitting the Supporting Documentation. FAILURE TO COMPLY WITH THESE
INSTRUCTIONS WILL RESULT IN THE RETURN OF YOUR FILING.

1.

10.

11.

The Application for Registration cannot be processed unless all requested
information has been provided and the appropriate fees paid.

The filing fee of $750.00 is not refundable once accepted 'by the Tennessee Real
Estate Commission for filing.

All questions in the Questionnaire/Application shall be answered fully. If the question
does not apply, so indicate by stating “NOT APPLICABLE" Answers may be
enlarged or extended by adding additional pages to fully explain a question.
Additional pages must identify the question being answered and follow the sequence
shown in the Application for Registration,

The application is in ten (10} paris; complete it in its entirety.

Any additional registration material shall be filed on good quality, u'nglazed, legal
size, white paper. Deeds, title policies, maps, plots and other supporting decuments
may be of a different size.

All photacopies submitted must be completely legible.

The required supporting docurmentation shall be attached as exhibits. Each exhibit
shall be identified by affixing a tab on the right side of the cover sheet of the exhibit.
Such identification shall conform to the alphabstical format of the supporting
documentation list. There shall be an “Index to Exhibits" page which shall be the
cover sheet to the suppoirting documentation and shall list all of the exhibits and
supplementary material in the filing.

Where required documentation does not apply, in lieu of an exhibit, the applicant
shall insert a page reciting the exhibit identification and description and indicate
thereon “Not Applicable™. Where required documentation cannot be obtained, the
applicant must furnish a letter stating the reasons therefore.

The appiicant may be requested to submit additional documents or information to
supplement the application.

The Tennessee Real Estate Commission recommends that applicahts obtain legal
counsel to ensure compliance with the Tennsssee Time-Share Act found at
Tennessee Code Annotated, Section 66-32-101, et seq.

The Tennessee Real Estate Commission will inform applicants of the status of the
application. In the event the Commission requires you to revise and resubmit written
documents, forward with requested material within thirty (30) days of notification.
The Commission will take no action on the application untll the deficiency is cured. In
addition, Tennessee Code Annotated, Section 66-32-125 provides as follows:”
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12.

13.

Effective date of registration-lncomplete or inadequate application. (a) Except
as hereinafter provided, the effective date of the registration, or any amendment
thereta, shall be the forty-fifth (45" day after the filing thereof or such earlier date as
the comimission may determine, having due regard to the public interest and the
pratection of the purchasers. If any amendment to any such registration is filed prior

to the effective date, the registration shall be deemed to have been filed when such
amendment was filed.

(b} If it appears to the commission that the application for registration, or any
amendment thereto, is on its face incomplete or inaccurate in any material respect,
the commission shall so advise the developer prior fo the date the registration would
otherwise be effective. Such notlficatlon shall serve to suspend the effective date of
the filing until the forty-fifth (45 ) day after the developer files such additional
information as the commission shall require. Any developer, upon receipt of such
notice of suspension may request a hearing.

Attached to the Application for registration is the prescribed Public Offering
Statement receipt Form that must be used in the purchase of time share interval
weeks in accordance with Rule 1260-8-.02.

Mail the application and filing fee to the following address:

TENNESSEE REAL ESTATE COMMISSION
500 JAMES ROBERTSON PARKWAY
15T FLOOR
NASHVILLE, TENNESSEE 37243-1151
(615)741-2273
1-800-342-4031
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FOR OFFICE USE

Time-8hare Reglstration

| Num:ber
Fee Palad:

Cata: .

STATE OF TENNESSEE .
DEPARTMENT OF COMMERCE AND INSLIRANCE.

NAME OF PROJECT

ADDRESS OF PROJECT

TENNESSEE REAL ESTATE COMMISSION
500 JAMES ROBERTSON PARKWAY
15T FLOOR
NASHVILLE, TENNESSEE 37243-1151
(615} 741-2273
1-800.342.4031

APPLICATION FOR AEGISTRATION QF
TIME-SHARE PRGJECT

DEVELOPER

~ ADDRESS

NAME OF DEVELOPER

ADDRESS OF DEVELLOPER

TELEPHONE NUMBER _{ )

NAME OF LEGAL COUNSEL

TELEPHONE NUMBER_( )

To whom shottd correspondence ba diracted:

NAME

ADDRESS.

TELEFHONE NUMBER_L )

OWNERSHIP

CHECK APPLICAELE TYPE OF OWNERSHIP:
DEVELOPER'IS A {CHECK ONE)

Individual —— 7 Corporation

Partnershlp .. . Foreign Corporation
Jaint Venture C



EXHIBIT
A

EXHIBIT
f

EXHIBIT
c

EXHIBIT
D

EXHIBIT
E

EXHIBIT
c

EXHIBIT
D

EXHIBIT
E

b. If developer is a corporatlon, attach copy of Certlficate of Incorporation or Certlficate of Authority

G,

to Transact Business In Tennesses issued by Secretary of S{ata. [Mark "Exhibit A"

if developer Is a partnership or [oint ventura, attach copy of any partnership or Joint venture
agreement recorded, Otharwise, attach a certified statemant of expianation. [Mark "“Exhibit B"

tf devaloper |s a sola proprietorship, state name and address of the proprietor,

Answar the followihg questlons in the affirmative or in the nagative. If the answar to any of the
questlons below s yes, give a detalled written explanation. Continua to extent necessary on
separate shest marking attachmant by exhibit number.

- ANSWER QUESTIONS -{e} THROUGH (g} ONLY IF DEVELOPER IS A JOINT VENTURE, COR-

PORATION, PARTNERSHIP OR FOREIGN CORPORATION _ '

e. Mas any partner, officer, director or membar ever been convicted of a felony?
Yes __ No [Mark “Exhibit C"']
f, Has any partner, offlcer, director or member aver filed for buslneas ar perscnat bankruptcy?
Yes No {Mark “Exhibit D] ) : o
g. Have any compialnts, civli suits, Judgments or attachments ever heen flled against ths daveicper
or Its pringipals? Yes Ne [Mark “Exhlbit £']
ANSWER QUESTIONS (h) THROUGH (j) ONLY IF DEVELOPER IS AN INDIVIDUAL
h, Has indlvidual ever teen convicied of a felony? Yes No
Mark “Exhibit C"]
I.  Has indlvidual ever flled for business or personal bankruptey? Yes . No
[Mark “Exhibit D"] -
j.  Have any complalnts, civil suits, judgmants or attachrﬁents ever been filad against individual?
Yes No [Mark “Exhibit E"]
k. Are there any civil sults, including permanent or temporary Injunciions brought pursuant tc a

statz act applicable to the project, pending against tha developer? Yes
It yes, provide explanation of nature and dispasliiton of case:

No




;
]
i
I
I

EXHIBIT |

i ls the developer subject toc a currently sffective injunction or restrictive order relating ta

business activity as a resuit of an action brought by a public agency or department?

Yas No If yes, provide explanatlon of nature of cass and attach retevant
~ documents [Mark "Exdibit F"]

m, Deslgnate whether the developer or its offlcers, partners, or members have |nterests in other
Tennessee time-share projects ordevelopments, State the name and location of the projsct(s), in
what capacity previously Involved and the name and address of the grincipals Invelvad. What, If
any, current Involvement is malntained by the developer in auch projects?

EXHIBIT n. Has the developer (whether [oint veénture, corporation, partnership ar indlvidual) ever been
g - disciplinag for violation of any state time-share or license law including Tennassae? ’
Yes No If yes, stata fully nature and disposition of the maner and attach coples
of relavant documents. [Mark “Exniblt G"]

i

CONVEYANCING/TITLE

THIS SECTION CONCERNS THE OWNERSHIP INTEREST QR TITLE WHICH WAS ACQUIRED BY
THE DEVELCOPER IN THE PROPERTY BEING SCLD AS TIME-SHARE FROPERTY

EXHIBIT = a. Master Deed andfor Declaration of Condeminlum: Specity compllance with Tennesses Coda
H Annotated, Sectlon 86-32-106, indleating:

{1) The name of the county in which the property is sltuate&.

{2) The legal description, street address or other description sufficient to identlfy the property.




(3} !dentlficatlon of time perlods by letter, name, number or combination thereof,

(4 ) Identification of tima-share estates and where applicable, the method whereby additional
tfme-share astates may be createq.

(8) The formula. fractioﬁ or parcentage, of tne common expenses and any voting rights assigned
toc each time-share estate and where app!lcable to each unit in a project that Is not subject to
the time-share program,

(8) Any rastricticns on the use, sccupanay, alteration or alienation of time-share Intarvals.

(7} Tha ownership Interest, If any, In personal praperty and provisions for care and replacement.

{8) Any other mattars the developer deems appropriata.

[Mark “Exhiblt H"]

EXHIBIT b. List mortgages agaihst the property, giving names of mortagees, unpzaid balance terms. Attach
! recorded copies. Indicate any refease claims, [Mark "Exhibit 1"}

EXHIBIT c. List any other llens, trusts or encumbrances on ar affectlng the property, stating nature and
d amount. Attach receordad coples, [Mark “Exhibit J*]




EXHIBIT
K

d, Daseribe type of time-share unlt to be offerad (condominium, gabin, etc.} In this prc[ec;.t.

a. Describe tha legai estate or Intarast to be conveyed to purchasers of time-share units:
leasehold fee simple ]

f. Specify when tltle In the time-share unit will be conveyed {o the purchaser,

g. Attach copies of {ime-share deed, contract or other instrument used to convey time-share in-
terest to the purchaser. [Mark "Exhibit K"

h. State alf faes, including estimatad feas, applicable at time of‘closlng:

I. Specify the total fees or expenses (Initial, periadle, apecial assessments, malnienance, recard-
ing, ete.) which will be Impasad on individual members In addltlon to the purchase price, Explain
futly. ‘ ‘

o Specily total number ot fime-share units planned. for this project.

k. Are the time-shars units converted from any other type of real property? Yes

No
If yes, is conversion completa? Yes No

I.  will there be ather groperties (fols, condominiums, ete.) in the project which will not be oftered
on a time-share basis? Yes Mo If yes, describe such groparty.

m. Ara taxes for tha project fully pald? Yes ) Na If not, state fulty any dellnquencles:




EXHIBIT
L

EXHIBIT
M

EXHIBIT
N

n. Date next tax payment Is dua:

o, What, if any, assessmants are leviad by any governmantal avthorlty? Describe Fully,

p. Summarize afl restrictions, easements, resarvations an

d zoning requirements, if any, affecting
the property: '

g. Attach evidence of ‘sompliance wlth zoning law. [Mark “Exhihit L.

r. ls there an existing title tnsurancs po[lcy aon the fand and improvements? Yes No
By whom Is the policy lssued and for what perlod of time?

s. Attach a current title opinion made within the preceding thirty (30) days Issued by a llicensed
atterney, independent from, or not a saiarted emgclayee, officer or director of, the deveioper
showing all encumbrances, restrictlons, easements and reservations affecting the property.
[Mark “Exhibit M"]

t. 1 the lagal deseription of the land cantalned In the title insurance policy or opinion is not iden-
tlcal o the legai description of the [and contained in the time-share project instruments, attach a
certificate executed by a tand surveyar or licensed attorney that the submitted land described in
the project Instruments is the same land as or lles whotly within the boundaries of the land
described In the title insurance pollcy or opinion. [Mark "Exhibit N']

v
FILINGS WITHIN OTHER JURISDICTIONS
a. List states where this developmant is registered andfor belng offerad for registration:




b. Has this project baen rejected, suspended ar revoked by any stafe regulatory agency?
Yas ~ Nao- if yes, state as follows (giving full explanation):

JURISDICTION "~ REGULATORY AGENCY

PRESENT STATUS

¢, Hasanyone connected with this profect-ever been disciplined in his capacity under the appllca-

ble Time-Share Act or llcense law? Yea __ No If yas, sxplain fully.

CONSTRUCTION

EXHIBIT a. !sthere a construction cbntract for this project? Yes

No
.0 If yes, attach copy. [Mark “Exhibit Q"]

b. State whethar time-share project Is 'substantiaily complete" and ali amenities, furnishings,
appllancas and structural components and mechanical systems of building are compieted and
provided as repressnted in the public offarlng statement. '

EXHIBITS ¢, The develaper of a time-share project not substantially completad shalt also Include with the
P, QR application for ragistration: ‘

(1) An astimata, certified by developer and accompanied by the Information or decumentation
upon which it is basad, of the cost to camplate the time-share profect (as represented in the
public offering statement}. [Mark "“Exhibit P"']

(2) Sufficient avidance of financial capacity to cover such cost (2.9., financial statemant, con-
structlon loan documents, eta.). [Mark "Exhiblt Q']

{3) A copy of the agreemant under which escrow funds are hald in accardance with Tennessee
Cade Annotated, Section 68-32-113; or, If atternate financial assurances are cbtained as pro-
vided in that section, copies of documents refating {o such assurancas. [Mark “Exnhlbit R"]

EXHIBIT d. If project is subject to an underlylng blanket Hen or encumbrange, attach any nondisturbange

3 agreements, lien releases, bonds or other financial arrangements to protect nondefaulting pur-
chasers. [Mark "Exhlbit 5"}

EXHIBIT &. [sthsre a performance band or other evidence of financial capac!ty ta ensure completion of the
- T project bulidings? Yes No If yes, attach capy. [Mark “'Exhibit T7]




EXHIBIT
U

f.

What is the consiruction status at the time cf this filing:

Architect far the project:

-Name

Address and Phone Numbar

g. Specify: number of buildings, accommadations and units subatantially complete with the filing

of this apptication.

Ara these hulldings ready for Immediate ogeupancy? Yes No .
if yas, have occupancy permits been Issued by the proper fecal gavernmental agency?
Yes No If yas, attach copy. [Mark “Exhibit U*]

h.” {f ali units and amenitles In this registration are not complets, give the constructlon and comple-

tion schedule ff:>r such, as well as anticlpated units not included. Spacify by unit,

Commencement Date Completion Date

Glve the status of the following matters {ncluding the dates of any approvals or applications If
not approvad: ’

sita plan

building permit

Are all amenities and recreational facllitias {tennis courts, pools, saunas, etc.) owned and/or
controlied by the developer? Yas No

If not, specify name and address of person or entity who owns or contreis the amenitles and
recreational facillties and descrlbe his relationshlp tc developer. State fully the terms of agree-

ment.




. If the facllities are not on the project property, whare are thay?

Wha owns the fand?

What ara the terms af use? Describe fulty:

m. Has property an which faciiities avallable for use by tims-share purchasers been dedicated to
time-share usa? Yes No If not, explain fully.

n. What, If any, third parties (general public, relatives, aic.) have rights to usa the facilitles:

o, Do all amenitles comply with all zoning and other governmental regulaticns? Yes No

if no, explain fulty eact instance in whictt such regulations have not bean met: ’

Vi

MANAGING THE TIME-SHARE PROJECT

THE MANAGING FIRM REFERS TQ THE PERSON OR FIRM EMPLOYED OR ENGAGED BY THE

DEVELOPER FQR THE PURPOSE OF MAINTAINING THE TIME-SHARE FACILITIES (REPAIRS,
FURNISHING OF UNITS, ETC.).

a. NAMEQF MANAGING FIRM:




b. ADDRESS OF MANAGING FIRM:

6, NAMES AND ADDRESSES CF EACH OWNER, PARTNER OR PRINCIPAL OF THE MANAGING
FIRM: '

d, Descrlbs the ralattonshlp between the developer and the managing firm:

e. Identify the following parson(s) or antity(s)
MANAGING AGENT: A PERSON(S) WHO UNMDERTAKES THE DUTIES, RESPONSIBILITIES,

AND QOBLIGATIONS OF THE MANAGEMENT CF A TIME-SHARING
PROGRAM. T.C.A, § 66-32-102 '

Mg

ls the managlng entity ownad or controllad by the developer? Yes

f. Does the managing agent have any lzasing responsibility with the croject for either Individual
. unlt week awnaers or the davelopser: Yes Mo If yes, speclfy names, firm numbers
and lleensa numbers of grincipal broker and any atfiliated agents. :

EXHIBIT

g. What provisions have been meade for the oparation of the program maintenance, rapalr and fur-
v

nishing of the units? Attach maintenance agreement. (Mark “Exhlbjt V"'l [f none have been
made, explain.

10



EXHIBITS h. Speclfy compliance with Teanessse Code Annotated, Section 668-32-107 which sha!l include, but
W, X need not be {Imited to, previsions for the following:

{1) Creation of an assoclation of time-share estate owners. If a corpcration, attach copy of
cartlficate of incorporation lssusd by Secrstary of State. [Mark "Exhibit W]

{2) Adoptlon of bylaws for organizing and operating the assoclation. Attach copy, [Mark "Ex-
hibit X"

(3) Payment of costs and expensas of operating the time-share program, and ewning and main-
tajning the units. '

(4) Emptoyment and termination of amployment of the managing agent for the assoclation.

(8) Preparatlon and dissemination to ownars of an annual budget and of cperating statements
and other financial informatlon cencerning the time-shars program.

(6) Adoption of standards and rules of conduat for the use and ceccupancy of units by cwnars.

7y Collection of assessmants from owners tc dafray the expenses of management of the time-
share program and malntenance of the units.

{8} Comprehenslve general tabllity Insurance for death, bodily injury and property damage

arising out of, or in.connection with, the uyse of units by owners, thelr guests and othar
users.




(9) Methods for providing compensation use pariods or monetary compansation to an owner if

a unit cannot be made avaltables for the period to which the owner is entitied by schedule or
by confirmed reservation.

(10) Pracedures for imposing a monetary penalty or suspension of an ewner's rights and privi-
leges in the time-shars program for failure of the owner to comply with provisions of the
time-share instruments or the rules of thé asscciation with respect to the use of the units.
Undar these proceduras an owner must be givén notice and the oppartunity to refuts or ex-
plaln the charges agalnst him in person ar in writing to the governing body of the assecla-
tion before a decision to impose discipline is rendersd. .

{11) Employment of attornays, accountants and other professicnal persons as necessary to
agsist In the management of the time-shara program and the units,

Vil

'DEVELOPER CONTROL (IF APPLICABLE)

a. Do tha time-share instrumaents provide for a contral period during which time tha developer or
managing agent manages the program unlts? Yes No If yes, specify compliance
with Tennessee Code Annotated, Section 68-32-108(b), which shall Include provisions for the
following: '

(1) Terminaticn of developer contral perlod by actlon of association,

{2} Termination of contracts far gocds and services tor the time-share program or for units in the
arogram entered into durinrg the developer contral period.

{3) Regular accounting by developar tc the associatlon on all matters which signiticantly affect
the interasts of owners, :

212



Vil

MARKETING THE TIME-SHARE PROJECT

THE MARKETING FIRM AEFERS TO THE PERSON OR FIAM EMPLOYED OR ENGAGED BY THE

DEVELORER FOR THE PURPOSE OF MARKETING (SELLING OR OFFERING TQ SELL) TIME.
SHARES IN THE PROJECT, '

a. NAME(S) OF MARKETING FiRM:

b. ADDRESS OF MARKETING FIAM:

‘c. NAMES AND ADDRESSES OF EACH CWNER, PARTNER OR PRINGIPAL OF THE MARKETING
FIRM: )

d, Describa the relationship between the develcper and the marketing flrm.

g. Identify the following parsons: :
ACQUISITION AGENT(S): 4 PERSON WHO BY MEANS OF TELEPHONE, MAIL, ADVERTISE:
: MENT, INDUCEMENT, SOLICITATION OR OTHERWISE ATTEMPTS
DIRECTLY TO ENCOURAGE ANY PERSCN TO ATTEND A SALES
PRESENTATION FOR A TIME-SHARE PROGRAM, T.C.A. §86-32-102(1)

NAME ADDRESS (PRINGIPAL OFFICE) - TELERPHONE NC.

13-



SALES AGENT(S): A PERSON WKC-SELLS OR OFFERS TO SELL "TIME-SHARE INTERVALS"

IN A “TIME-SHARE PROGRAM" TO A PURCHASER. ALL SUCH SALES

AGENTS SHALL BE LICENSED AND SUBJECT TO THE PROVISIONS OF
CHAPTER 13 OF TiTLE 62. T.C.A. § 66-32-102(14)

List NAME, ADDRESS and LICENSE NUMBER (TENNESSEE REAL ESTATE BROKERS AND SALES-
PERSON(S)) of all Sales Agents who sall or offer to seli ims-share Interval(s) in the time-share pro
garam. Attach sheet, it nacessary, to list additional names.

NAME —__ ADDRESS (PRINCIPAL OFFICE)

TELEPHGNENO.

PRINCIPAL BROKER

Nama:

Licenss Number:

Date of Llcensure:

Firm Name and Number:

1X

EXCHANGE PROGRAM (IF APPLICABLE)

Will there be an exchange program offered in connectlon with the sale or offer to sell the time-
share Intervals whereby a purchaser may exchange occupancy rights with ownars ia other pro-

Jects? Yes Mo I yas, specify tha following Informaticn concerning particlpating
comganias: .
NAME OF COMPANY - ADDRESS TELEPHONE NG,

b, Is Enemberéhlp {n the Exchange Prdgram:
Mandatory " Optional

c. Deacrlbe the retationship, if any, between the developer and each exchange company.

14e



Does the contractual relationship between the davsloper and the exchange company affact the

purchager: Yes Nc if yes, how?

How will purchasers ba protected shouid the developer/exchanges company contract be

terminated?

Is the purchaser responsible for any fees in connaction with the exchange program?
Yes No If yes, list the fees or range of fees for membership and participation in

the Exchange Program..

Deécribe seasonal demand and unit occupancy resirictions in the Exchange Program.

PUBLIC OFFERING STATEMENT

EXHIBIT Attach Pubtle Otfering Statement as required by Tennessee Code Annotated, Section 86-32-112,
Y [Mark "Exhibit Y"],
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. My Commlssion explres

NOTICE

THE DEVELOPER SHALL PROMPTLY REPORT ANY MATERIAL CHANGES [N THE (INFORMATION NITIALLY
SUBMITTED TO THE COMMISSION [N THE ARPPLICATION FOR REGISTRATION.

THE DEVELOPER SHALL NOTIFY THE COMMISSION IMMEDIATELY OF ANY POTENTIAL SALE QF THE PRO-
JECT OR CHANGE IN DEVELOPRER. IN SUCH EVENT, A SUCCESSCR DEVELOPER SHALL BE RESPONSIBLE

FOR THE FILING REQUIREMENTS AS WELL AS PRIOR ASSURANCES MADE BY THE PRECEDING
DEVELOPER. : '

AFFIDAVIT
STATEOF )

. COUNTY OF 3

S i ] , hetng duly sworn deposes and says: That
the statemsnts herein contained, and the documents herewlth submitted ars full, true and complate as of the

date of exacution hereof, and that he |s the Cevaloper of the time-share project for which applicatlon for registra-
tlan is being made, or that he is the_offlcer or agent authorlzed by the Deveioper te affix his signature hersto.

Authorized Signatfure.

Subscribed and sworn to before ma this __ _dayol .19

at

‘City or County and State

Notary Publlc In County/Clty of

State of




PUBLIC OFFERING STATEMENT
RECEIPT

NAME CF TIME-SHARE PROJECT:

"NAME OF DEVELOPER:

PUACHASERS ACKNOWLEDGEMENT OF RECEIVING THE TENNESSEE TIME-SHARE PUBLIC
OFFERING STATEMENT DATED:

| have received a copy of tha Tenng;see Public Offerlng Statement required by the Tennessee Real Estate

Commlssion pursuant to the Tennesses Time-Share Act. | have been given the opportunity ta read such decu-

ment before signing the sales contract,

- DATE FURCHASER

PURCHASER CANCELLATION:

1260-6-.04

"YOU MAY CANCEL A CONTRACT TO PURCHASE A TIME-SHARE INTERVAL WITHIN TEN (10) DAYS FROM
THE DATE OF THE CONTRACT, WHERE YOU HAVE MADE AN ON-SITE INSPECTION OF THE TIME-SHARE
PROJECT BEFORE SIGNING THE CONTRACT, AND, IF YOU HAVE NOT MADE SUCH AN INSPECTION, WITHIN

- FIFTEEN {15) DAYS FROM THE DATE CF THE CONTRACT. IF YQU ELECT TO CANCEL, YOU MAY DO SO BY

HAND DELIVERING NOTICE TO THE SELLER WITHIN THE DESIGNATED PERIOD, OR BY MAILING NCTICETO

THE SELLER (OR HIS AGENT FOR SERVICE OF PROCESS) BY PREPAID UNITED STATES MAIL, POSTMARKED |
ANYTIME WITHIN THE DESIGNATED PERIOD."”





