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           Term Expiration 
 

John Thorpe,  Chairman 
 Middle Tennessee          12/31/20 
   
Kimball Sterling 
At-Large            08/31/22 
     
Vacant 
Consumer Member         open 
     
Je Morris 
West Tennessee          08/31/20 
  
Randy Lowe 
East Tennessee           08/31/21 

   Mission Statement 

The Mission of the  
Tennessee Auctioneer Commission  
is to protect the public through the  

establishment and administration of minimum 
UHTXLUHPHQWV�IRU�FDQGLGDWHV�DQG�OLFHQVHHV��HHF�
WLYH�SURIHVVLRQDO�HGXFDWLRQ�RI�OLFHQVHHV�DQG�HQ�

forcement of professional conduct. 

§

 
The Tennessee Department of Commerce & Insurance is committed to the 

principles of equal opportunity, equal access and aɝrmative action.  Contact 
the EEO Coordinator or ADA Coordinator 615-741-2177 (TDD). 
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The auction contract is the bedrock of the auction industr\.   The contract is a legall\ enforceable agreement that is spoken, 
Zritten or acted upon as eYidence of a ‘meeting of the minds’ betZeen the parties to the contract. 

EYer\ contract has four essential elements that must be met in order to be considered Yalid.  Those are: 
i Competent Partiesȃdo the parties to the contract haYe the mental capacit\ to make the ‘promise(s)’ outlined in the con-

tract? 
i Mutual Agreementȃdid the parties agree to all the terms and conditions of the contract? 
i Considerationȃthis is generall\ referring to something of Yalue being giYen in e[change for a promise. 
i Legal Subject Matterȃdoes the seller haYe the right to sell, and are the assets ‘legal’ to sell? 

Contractual disputes can occur if a part\ to the contract makes a mistake, changes their mind or is unclear about the con-
tract terms.  Auction complaints can arise out of unclear terms and conditions in the auction contract.  Ζt is important for an 
auction contract to include details about Zhen and Zhere the auction Zill be held, Zhen the seller Zill be paid, hoZ the auc-
tioneer Zill be paid, and also hoZ an\ unsold items, uncollected items, returned checks and other potential issues Zill be 
addressed.   Ζt is important for the auction contract to specif\ if the assets are being sold Zith or Zithout reserYe; and if a 
bu\er’s premium is charged, the contract must specif\ hoZ those monies Zill be disbursed.   

The auction contract is the road-map all auctioneers must folloZ in the performance of an auction.  To aYoid disputes, all 
auctioneers are encouraged to haYe an attorne\ draft or reYieZ their auction contracts before e[ecution. 

TKH LQIRUPaWLRQ PHQWLRQHG abRYH LV QRW, aQG VKRXOG QRW, bH LQWHUSUHWHG aV OHJaO aGYLcH RI aQ\ NLQG.  SKRXOG \RX KaYH aQ\ aGGLWLRQ-
aO TXHVWLRQV RU cRQcHUQV abRXW aXcWLRQ cRQWUacWV, SOHaVH cRQVXOW HLWKHU ZLWK \RXU ORcaO aVVRcLaWLRQ RU a SULYaWH aWWRUQH\. 

Commission Report 

Commissioner Ronald W. “Ronnieȋ Col\er of Ten Mile, 
TN has fulȴlled tZo terms as the At-Large   Member 
on the Tennessee Auctioneer Commission.  At the 
end of the August 
meeting, Commission-
er Col\er Zas recog-
ni]ed for his contribu-
tion to the Commission 
and the auction profes-
sion.  GoYernor Bill Lee 
has appointed Kimball 
Sterling as the At-Large 
member. Thank \ou, 
Ronnie Col\er for all 
\our dedicated serYice 
to the Commission. 

 2020 Commission Meetings  
AOO PHHWLQJV aUH KHOG aW 500 JaPHV RRbHUWVRQ PaUNZa\, NaVKYLOOH, TN  37243 aW 9:00 a.P. 

Februar\ 24, 2020    Ma\ 18, 2020 

August 17, 2020   NoYember 16, 2020 

  Upcoming Continuing Education Seminars: 

Middle Tennessee West Tennessee 
Monda\, March 2, 2020 Monda\, June 8, 2020 
The Retreat at Center Hill Lake Paris Landing State Park 
SmithYille, TN   Paris, TN 

“Estate & Financial Planning for Small Business OZners & Ζndependent Con-
tractorsȋ b\ Aaron J. Carmack, Financial AdYisor 

“Unleashing Your Ζnner Champion:  HoZ to be successful in the auction busi-
ness and lifeȋ  and “Ζnside the World of Equipment Auctionsȋ  b\ Dustin  
Rogers, 2017 ΖAC Champion Auctioneer 

TenneVVee DepaUWmenW of CommeUce & InVXUance 
AXWhoUi]aWion No. 335195, ReYiVed 11/22/19.  
ThiV pXblic docXmenW ZaV pUomXlgaWed foU elecWUonic XVe onl\. 

T.C.A. 62-19-112 addresses denial, reYocation or suspension of a license b\ the commission.  Under paragraph (b), The
commission ma\ suspend, reYoke or refuse to reneZ an\ license issued under this chapter...for:

(8) Failing to furnish Yoluntaril\ to all interested parties, at the time of e[ecution, copies of all Zritten instruments
prepared b\ the auctioneer or aɝliate auctioneer; 

(9) Failing prior to the sale at public auction to enter into a Zritten contract Zith the oZner or consignee of an\
propert\ to be sold, containing the terms and conditions upon Zhich the licensee receiYes the propert\ for sale; and, 

(14) Negotiating or e[ecuting an auction contract to sell goods, take possession of seller assets, or take possession
of auction proceeds as a bid caller auctioneer licensee. 

Auctioneers, and aɝliate auctioneers under the superYision of their principal auctioneer, must enter into an auction con-
tract to conduct an auction sale and the\ must proYide copies of the contract to the seller at the time the contract is 
signed.  Bid caller licensees are prohibited from negotiating an auction contract Zith a seller.   
TKH abRYH LQIRUPaWLRQ LV RQO\ a SaUWLaO cLWaWLRQ RI T.C.A. i62-19-112.  TR YLHZ WKH IXOO VHcWLRQ, SOHaVH YLVLW KWWSV://ZZZ.WQ.JRY/cRPPHUcH/
aXcWLRQHHUV/UXOHV-OaZV.KWPO.   


