

STATE OF TENNESSEE
DEPARTMENT OF COMMERCE AND INSURANCE
Financial Affairs Section / Analytical Unit 0576
500 James Robertson Parkway, 10th Floor
Nashville, Tennessee 37243-1132
(615) 741-1670


BASKET CLAUSE FORM
Upload additional pages if necessary.


			
Company Name and NAIC Number

This form must be completed for investments made by Tennessee-domestic insurance companies as allowed by Tenn. Code Ann. § 56-3-303(a)(15) (Life Companies) or Tenn. Code Ann. § 56-3-402(15) (Property & Casualty Companies and Health Entities) during the year ended December 31, 2024. Such investments are referred to as investments under a “basket clause.”

Admitted assets as of December 31, 2024. 			  x 			% = 		 (maximum amount to be held under Tenn. Code Ann. §§ 56-3-303(a)(15) or 56-3-402(15) depending on the type of insurer.) 


			
(Name and telephone number of individual responsible for completion of form)


Did the Company hold investments under a basket clause as of December 31, 2024?  
[bookmark: Check21][bookmark: Check22]Yes |_|  No |_| If Yes, complete the chart below. If No, it is not necessary to complete the chart below.  



	DESCRIPTION
(Provide a complete and accurate description for each individual investment held in basket.)

List in order as they appear in applicable investment schedule.

Upload additional pages if necessary
	75%
OF
APPRAISED
VALUE

(Provide for mortgage loans only.)
	AMOUNT/VALUE
OF
INVESTMENT


(Amount/Value as reported on the balance sheet.)
	EXCESS OR
AMOUNT
HELD UNDER
BASKET
CLAUSE
	REMARKS
(Indicate whether the investment is current as to principal and interest.)

Provide an explanation as to why each individual investment is held in basket, including a reference to the statutory limitation that causes a portion of the investment to be held in basket.

	
	
	
	
	

	Mortgage Loans*
	
	
	
	

	
	
	
	
	

	________________________
	_____________
	______________
	______________
	_____________________________

	
	
	
	
	

	Bonds
	
	
	
	

	
	
	
	
	

	________________________
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	_____________________________

	
	
	
	
	

	Stocks
	
	
	
	

	
	
	
	
	

	________________________
	
	______________
	______________
	_____________________________

	
	
	
	
	

	Other
	
	
	
	

	
	
	
	
	

	________________________
	
	______________
	______________
	_____________________________

	
	
	
	
	

	
	
	
	
	

	TOTALS
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