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This course provides an in-depth study of fundamental concepts, free enterprise trading practices, and the various players in the economic system. Topics include the production, marketing and distribution of goods and services, as well as the roles of financial institutions, the government, and the individual within the free enterprise system. Students will explore various careers related to the economy. International trade and economics have become an integral part of business economics.

Recommended Prerequisites:
Business Principles, Computer Applications, Keyboarding/ Document Formatting
Grades: 11, 12

Recommended Credit: ½ Credit

(Highly Qualified Status) Business Economics Substitutes for Economic Credit 

Standard 1.0


Students will analyze the basic economic systems in relation to scarcity, choice and opportunity costs. 

Standard 2.0


Students will interpret the role of business in a free enterprise system.

Standard 3.0


Students will examine the role of the individual in a free enterprise system.

Standard 4.0


Students will examine the role of government in a free enterprise system.

Standard 5.0


Students will examine economic concepts.

Standard 6.0


Students will examine careers in business economics.

Standard 7.0


Students will identify market structures/forms of competition found in the U.S. economy.

Standard 8.0


The student will develop and demonstrate human relations, self-management, organizational, and professional leadership skills.

Course Description


This course provides an in-depth study of fundamental concepts, free enterprise trading practices, and the various players in the economic system. Topics include the production, marketing, and distribution of goods and services, as well as the roles of financial institutions, the government, and the individual within the free enterprise system. Students will explore various careers related to the economy. International trade and economics have become an integral part of Business Economics. (Specific activities will require use of Internet, word processing, and spreadsheet software.)

Standard 1.0


Students will analyze the basic economic systems in relation to scarcity, choice and opportunity costs. 

Learning Expectations

The student will:


1.1
Illustrate basic economic concepts.


1.2
Compare economic systems.


1.3
Analyze economic problems and goals of society.


1.4
Discuss the economic problem of scarcity.

Student Performance Indicators: Evidence Standard Is Met
The student:

· Interprets terms and concepts related to business and economic systems.

· Differentiates among the basic economic systems; evaluates and illustrates each.

· Researches and analyzes the basic economic questions that every society must answer to meet its goals.

· Ascertains why scarcity faces people at all times and interprets the relationship between trade-offs and opportunity costs.

Sample Performance Task

· The students will write a scenario of a group of people being stranded on a deserted island. The students must decide what type of economic system to create. In answering that question, they must answer the three basic economic questions—what to produce, how to produce, and for whom to produce. This activity will force the students to explore trade-offs and opportunity costs. 

· The assignment could be accomplished through a written paper, a skit, a multimedia presentation, etc.

Integration/Linkages


SCANS (Secretary’s Commission on Achieving Necessary Skills), National Standards for Business Education, Policy Commission for Business and Economic Education, Future Business Leaders of America, Social Studies, Department of Economic Community Development, Marketing, Language Arts, Mathematics

Standard 2.0


Students will interpret the role of business in a free enterprise system.

Learning Expectations

The student will:


2.1
Illustrate terms relating to the role of business in a free enterprise system.


2.2
Analyze types of business organizations.


2.3
Illustrate buying and selling of stock.


2.4
Interpret effects of competition and monopoly on a free enterprise system.


2.5
Simulate production.


2.6
Analyze characteristics of marketing.


2.7
Distinguish between factors of production.


2.8
Interpret supply and demand.


2.9
Demonstrate elasticity of demand.


2.10
Examine the role of unions in the economy.

Student Performance Indicators: Evidence Standard Is Met
The student:

· Uses terminology relating to the major features of business in the free enterprise system.

· Compares and contrasts the differences between the types of business organizations.

· Interprets and appraises the concept of buying and selling stock.

· Differentiates the factors of competition in a free enterprise system and describes how those factors affect the everyday function of a business.

· Organizes and constructs the phases of the divisions of labor and productivity.

· Employs the basic characteristics of marketing a product in the free enterprise system.

· Differentiates and assesses the five factors of production.

· Illustrates and evaluates the supply and demand curve and the effect on prices in the free enterprise system.

· Tests the elasticity or inelasticity of products.

· Appraises the effect of unions in different industries within the economy.

Sample Performance Task


The students will gather information about the forms of business—sole proprietorship, partnership, corporation, and limited liability company. They should use several sources of information (primary and secondary). Once the information is gathered, the students will create an interactive multimedia presentation and a written paper exploring the details of each type of business. The details should include the following:
· Type of business

· Characteristics of the type of business

· Discussion of products/services within each business types 

· Competition within business type

· Use of illustrations of supply and demand curves for elastic and inelastic products in business

Integration/Linkages


Department of Economic and Community Development SCANS (The Secretary's Commission on Achieving Necessary Skills), National Standards for Business Education, Policy Commission for Business and Economic Education, Future Business Leaders of America, Delta Pi Epsilon, National Educational Technology Standards, Industry Standards, Social Studies, Mathematics, Language Arts, Marketing 

Standard 3.0


Students will examine the role of the individual in a free enterprise system.

Learning Expectations

The student will:


3.1
Interpret terms related to the individual’s role in a free enterprise system.


3.2
Illustrate managing income.


3.3
Examine types of savings plans.


3.4
Assess the use of credit.


3.5
Evaluate the most common forms of insurance.

Student Performance Indicators: Evidence Standard Is Met
The students:

· Illustrates terms and considerations related to decision making as a consumer.

· Formulates a budget for managing income.

· Evaluates and proposes methods of consumer saving.

· Compares different methods of consumer credit.

· Appraises the most common forms of consumer insurance.

Sample Performance Task

· Students will develop a personal consumer portfolio. The portfolio will include the following:

· A budget

· Personal savings/retirement plan

· Insurance options and planning

· Home/car purchasing plan

· Credit assessment

· The assignment will be written and given as an oral presentation. The student will include statements from credit plans, insurance brochures, notes from interviews with different people, Internet, etc., to support their research. 

Integration/Linkages


State Department of Economic and Community Development SCANS (The Secretary's Commission on Achieving Necessary Skills), National Standards for Business Education, Future Business Leaders of America, Delta Pi Epsilon, National Educational Technology Standards, Industry Standards, Social Studies, Mathematics, Language Arts, Marketing 

Standard 4.0


Students will examine the role of government in a free enterprise system.

Learning Expectations

The student will:


4.1
Identify terms related to government’s role in a free enterprise system.

4.2 Identify the components of gross national product (GNP) and national income.

4.3 Examine types of taxes.


4.4
Assess government’s allocation of income.


4.5
Analyze cause/effect of inflation and recession.


4.6
Assess the Federal Reserve System and the U.S. dual banking system.


4.7
Examine how fiscal policy works.


4.8
Interpret how monetary policy works.

Student Performance Indicators: Evidence Standard Is Met
The student:

· Uses terminology relating the major roles of government in the free enterprise system.

· Analyzes the relationship between the federal deficit and the national debt and how they are affected by the sources of national income and international trade.

· Compares taxes in the free enterprise system.

· Examines the allocation of national income as part of the government’s role in the free enterprise system.

· Illustrates and measures the impact of inflation and recession.

· Constructs and analyzes the different components of Federal Reserve System. 

· Demonstrates the major functions of fiscal policy.

· Identifies three monetary policy tools used by the Federal Reserve Systems.

Sample Performance Task

· Students should create an illustration of the circular flow of money, focusing on the government section of the circular flow. When doing so, they will create a table showing how the government collects money and distributes those tax dollars. They will also include the government’s responsibility to consumers and businesses as part of their role in the free enterprise system.

· Students will both write and orally present this assignment.
Integration/Linkages


SCANS (Secretary’s Commission on Achieving Necessary Skills), National Standards for Business Education, Policy Commission for Business and Economic Education, Future Business Leaders of America, Marketing, Social Studies, Department of Economic Community Development, Language Arts, Mathematics

Standard 5.0


Students will examine economic concepts.

Learning Expectations

The student will:


5.1
Define terms relating to international economics.


5.2
Examine the effect of world trade on the United States economy.


5.3
List benefits of international trade.


5.4
Examine the effect of tariffs on the United States market.


5.5
Assess the purpose of foreign aid.

Student Performance Indicators: Evidence Standard Is Met
The student:

· Explains terms and concepts relating to international economics.

· Analyzes the impact of world trade and relates it to the U. S. free enterprise system.

· Evaluates and debates the benefits of international trade compared to domestic trade.

· Calculates the financial impact of tariffs on the United States economy.

· Examines and evaluates different forms of foreign aid and their rationale.

Sample Performance Task

· Students will research international trade and its effect on the free enterprise system. Each student will select a product and trace its origination. Compare and contrast the benefits of foreign trade and domestic trade within the U.S. (include discussion of tariffs).

· This assignment can be in the form of a class debate where half of the class represents domestic trade and the other half of the class represents international trade. 

Integration/Linkages


SCANS (Secretary’s Commission on Achieving Necessary Skills), National Standards for Business Education, Policy Commission for Business and Economic Education, Future Business Leaders of America, State Department of Economic and Community Development, Marketing, Social Studies, Mathematics, Language Arts, Foreign Language
Standard 6.0


Students will examine careers in business economics.

Learning Expectations

The student will:


6.1
Identify opportunities for business and economics related careers.


6.2
Assess the employment outlook for business and economics related careers.

Student Performance Indicators: Evidence Standard Is Met
The student:

· Inspects and evaluates career opportunities for business and economics related careers.

· Appraises the employment outlook for business and economics related careers.

Sample Performance Task

· Students should complete a career research portfolio and make an oral presentation on the portfolio development process. The portfolio will include the following areas:

· Traditional research about various careers in business/economics

· A shadowing experience in one of the careers

· An interactive multimedia presentation
Integration/Linkages


SCANS (Secretary’s Commission on Achieving Necessary Skills), National Standards for Business Education, Policy Commission for Business and Economic Education, Future Business Leaders of America, State Department of Economic and Community Development, Marketing, Social Studies, Mathematics, Language Arts, Foreign Language
Standard 7.0


Students will identify market structures/forms of competition found in the U.S. economy.

Learning Expectations

The student will:


7.1
Illustrate perfect competition.


7.2
Illustrate monopolistic competition.


7.3
Illustrate oligopoly.

7.4 Illustrate monopoly.

Student Performance Indicators: Evidence Standard Is Met
The Student:

· Cites markets that have many buyers and many sellers.

· Analyzes characteristics of monopolistic competition.

· Assesses U.S. industries that illustrate the oligopoly market structure.

· Differentiates perfect monopolies, natural monopolies, and near or virtual monopolies.

Sample Performance Task

· As a team students will research, develop, and present a visual presentation comparing and contrasting different types of market competition. The research will include the following:
· Perfect competition

· Monopolistic competition

· Oligopoly

· Monopoly

Integration and Linkages


SCANS (Secretary’s Commission on Achieving Necessary Skills), National Standards for Business Education, Policy Commission for Business and Economic Education, Future Business Leaders of America, Marketing, Social Studies, State Department of Economic and Community Development, Math, Language Arts, Foreign Languages

Standard 8.0


The student will develop and demonstrate human relations, self-management, organizational, and professional leadership skills.

Learning Expectations

The student will:


8.1
Demonstrate self-initiative through group projects.


8.2
Examine the value of leadership skills.


8.3
Illustrate image building and public relations techniques.


8.4
Assess decision-making skills.


8.5
Demonstrate effective teamwork conflict resolution techniques.


8.6
Demonstrate parliamentary procedure skills through group activities.


8.7
Analyze the goals and apply the principles of Business Professionals of America and/or Future Business Leaders of America.

Student Performance Indicators: Evidence Standard Is Met
The student:

· Researches, analyzes, composes, keys, formats, and prints the characteristics of a leader.

· Applies effective image building and public relations techniques.

· Researches a well-know economist to determine the leadership qualities that have contributed to his or her success.

· Writes a summary of findings to be published in the Future Business Leaders of America Newsletters.

· Makes a two-minute report on the research findings. 

· Organizes and manages a team presentation on leadership.

· Practices proper parliamentary procedure skills through group activities.

· Participates in Future Business Leaders of America.

Sample Performance Task

· Display Future Business Leaders of America promotional materials.

· Hold a mock meeting according to proper parliamentary procedure.

· Prepare a presentation on researched information on copyright laws.

Integration/Linkages

SCANS (The Secretary's Commission on Achieving Necessary Skills), National Standards for Business Education, Policy Commission for Business and Economic Education, Social Studies, Chamber of Commerce, Department of Economic Community Development, Future Business Leaders of America, Delta Pi Epsilon, Industry Standards, Government, Economics, Business Management, Business Economics, International Business/Marketing, Language Arts, Fine Arts[image: image1.png]
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