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Standard 1.0 The student will analyze the basic principles of economics.
	Learning Expectations                                                                                                                         Check the appropriate Mastery or Non-Mastery column
	Mastery
	Non-Mastery

	1.1
	Specify basic terminology used in agricultural economics.
	
	

	1.2
	Specify the major components of the free enterprise system.
	
	

	1.3
	Examine how agriculture utilizes scarce resources to meet consumers needs and demands.
	
	

	1.4
	Apply the Law of Supply and Demand to agriculture production.
	
	

	1.5
	Evaluate the effects of monetary, fiscal and international policy on the agricultural industry.
	
	


Standard 2.0 The student will demonstrate skills in financial management.

	Learning Expectations                                                                                                                         Check the appropriate Mastery or Non-Mastery column
	Mastery
	Non-Mastery

	2.1
	Differentiate methods of depreciating capital goods.
	
	

	2.2
	Evaluate types of accounting systems used in agriculture.
	
	

	2.3
	Analyze principles used in determining national income and production.
	
	

	2.4
	Compare terms associated with cash flow, income and balance sheet statements.
	
	

	2.5
	Analyze investment strategies used in the agricultural industry.
	
	


Standard 3.0 The student will analyze marketing trends for agricultural products.
	Learning Expectations                                                                                                                        Check the appropriate Mastery or Non-Mastery column
	Mastery
	Non-Mastery

	3.1
	Evaluate the marketing system the agricultural industry operates under.
	
	

	3.2
	Summarize terms associated with marketing and marketing trends.
	
	

	3.3
	Compare different market channels for agricultural products.
	
	

	3.4
	Compare how agricultural commodities are produced, processed and distributed.
	
	

	3.5
	Examine the role of agricultural industries in marketing agricultural products.
	
	

	3.6
	Evaluate how the law of comparative advantage affects agricultural production.
	
	

	3.7
	Evaluate how the values of different cultures affect the production and marketing of agricultural products.
	
	


Standard 4.0 The student will evaluate basic principles of economic regulations and compliance.

	Learning Expectations                                                                                                                      Check the appropriate Mastery or Non-Mastery column
	Mastery
	Non-Mastery

	4.1
	Evaluate laws and government policies that affect agricultural businesses.


	
	

	4.2
	Analyze the role government agencies, businesses and private industries serve in the economic system.
	
	

	4.3
	Evaluate the benefits and costs of allocating public resources for agricultural production.
	
	

	4.4
	Examine the importance of using government programs to supplement agricultural production.
	
	


Standard 5.0 The student will integrate academic competencies into agricultural business and economics.
	Learning Expectations                                                                                                                    Check the appropriate Mastery or Non-Mastery column
	Mastery
	Non-Mastery

	5.1
	Graph supply and demand lines for agricultural commodities.
	
	

	5.2
	Calculate production costs for agricultural production, using fixed and variable costs.
	
	

	5.3
	Use algebraic equations in determining economies of size.
	
	

	5.4
	Use principles of accounting to complete financial statements for an agricultural business.
	
	

	5.5
	Use principles of debate for discussing agricultural topics.
	
	

	5.6
	Use proper grammar and punctuation in presenting written proposals.
	
	


Standard 6.0 The student will develop premier leadership and personal growth needed for careers in agricultural business and economics.

	Learning Expectations                                                                                                                    Check the appropriate Mastery or Non-Mastery column
	Mastery
	Non-Mastery

	6.1
	Practice public speaking abilities through oral presentations and participating in career development events. 
	
	

	6.2
	Evaluate supervised agriculture experience projects (SAEP) related to agribusiness.
	
	

	6.3
	Develop public relations and citizenship skills necessary to be productive in agribusiness careers.
	
	

	6.4
	Develop work ethics and team building skills used in industry today.
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