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 APPENDIX I 
 

FINANCIAL SECURITY ASSURANCE INC. 
 
 The following information, including the specimen of the Debt Service Reserve Insurance Policy, contained in this 
Appendix I has been furnished by Financial Security Assurance Inc. (for purposes of this Appendix, �Fin ancial Security�).  No 
representation is made by the Authority, the Trustee, the Paying Agent or the Registrar as to the adequacy or accuracy of such 
information as of the date hereof or as to the absence of material adverse changes in such information subsequent to the date 
hereof.  None of the Authority, the Trustee, the Paying Agent or the Registrar has made any independent investigation of 
Financial Security or of the Debt Service Reserve Insurance Policies.  There can be no assurance that Financial Security will be 
financially able to meet its contractual obligations under the Debt Service Reserve Insurance Policies. 
 
Debt Service Reserve Insurance Policy 
 

 Concurrently with the issuance of the Offered Bonds, Financial Security will issue its Debt Service Reserve 
Insurance Policy with respect to the Offered Bonds (the "Policy").  The Policy is not covered by any insurance security or 
guaranty fund established under New York, California, Connecticut or Florida insurance law 
 
Financial Security Assurance Inc. 
 

Financial Security is a New York domiciled financial guaranty insurance company and a wholly owned subsidiary of 
Financial Security Assurance Holdings Ltd. ("Holdings").  Holdings is an indirect subsidiary of Dexia, S.A., a publicly held 
Belgian corporation, and of Dexia Credit Local, a direct wholly-owned subsidiary of Dexia, S.A.  Dexia, S.A., through its 
bank subsidiaries, is primarily engaged in the business of public finance, banking and asset management in France, Belgium 
and other European countries.  No shareholder of Holdings or Financial Security is liable for the obligations of Financial 
Security. 
 

At September 30, 2007, Financial Security’s combined policyholders’ surplus and contingency reserves were 
approximately $2,691,965,000 and its total net unearned premium reserve was approximately $2,201,808,000 in accordance 
with statutory accounting principles.  At September 30, 2007, Financial Security’s consolidated shareholder�s equity was 
approximately $2,975,654,000 and its total net unearned premium reserve was approximately $1,721,678,000 in accordance 
with generally accepted accounting principles. 
 

The consolidated financial statements of Financial Security included in, or as exhibits to, the annual and quarterly 
reports filed after December 31, 2006 by Holdings with the Securities and Exchange Commission are hereby incorporated 
by reference into this Official Statement.  All financial statements of Financial Security included in, or as exhibits to, 
documents filed by Holdings pursuant to Section 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act of 1934 after the 
date of this Official Statement and before the termination of the offering of the Bonds shall be deemed incorporated by 
reference into this Official Statement.  Copies of materials incorporated by reference will be provided upon request to 
Financial Security Assurance Inc.: 31 West 52nd Street, New York, New York 10019, Attention:  Communications 
Department (telephone (212) 826-0100). 
 

The Policy does not protect investors against changes in market value of the Bonds, which market value may be 
impaired as a result of changes in prevailing interest rates, changes in applicable ratings or other causes.  Financial Security 
makes no representation regarding the Bonds or the advisability of investing in the Bonds.  Financial Security makes no 
representation regarding the Official Statement, nor has it participated in the preparation thereof, except that Financial 
Security has provided to the Issuer the information presented under this caption for inclusion in the Official Statement. 

 
A specimen of the Debt Service Reserve Insurance Policy follows. 
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