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sTaTeMenT As oF March 31, 2008 or tHe Volunteer State Health Plan, Inc.

ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets
(Cols. 1-2)

December 31,
Prior Year Net
Admitted Assets

24,402,980

24,402,980

26,433,012

BONOS .
Stocks:
2.1 Preferred StoCKS ..o
2.2 COMMON SLOCKS ... .\
3. Mortgage loans on real estate:
31 FRIrSLIENS ..o
3.2 Otherthanfirstliens ...
4, Real estate:
4.1  Properties occupied by the company (less $............... 0
ENCUMDBIANCES) ...
4.2 Properties held for the production of income (less $............... 0
ENCUMDBIANCES) ...
4.3  Properties held for sale (less $............... 0 encumbrances) .........
5. Cash ($.......7,219,408), cash equivalents ($............... 0) and short-term
investments ($......14,633,197) ...
6. Contract loans (including $............... 0 premium notes) ......................
7. Other inVested @SSELS ... ..o
8. Receivables for Securities ...
9. Aggregate write-ins for invested assets ...
10.  Subtotals, cash and invested assets (Lines 1t09) ..........................
11.  Title plants less $............... 0 charged off (for Title insurers only) ...........
12.  Investmentincome due and accrued ...................oooi
13.  Premiums and considerations:
13.1  Uncollected premiums and agents' balances in the course of
CONBCHION ...
13.2 Deferred premiums, agents' balances and installments booked
but deferred and not yet due (including $............... 0 earned but
unbilled premiums) ...
13.3  Accrued retrospective premiums ...
14, Reinsurance:
14.1  Amounts recoverable from reinsurers ...................co
14.2  Funds held by or deposited with reinsured companies ..............
14.3  Other amounts receivable under reinsurance contracts .............
15. Amounts receivable relating to uninsured plans ..............................
16.1 Current federal and foreign income tax recoverable and interest thereon ..
16.2  Netdeferred tax @SSEL ............o.ooiiiiii i
17.  Guaranty funds receivable or on deposit .........................
18.  Electronic data processing equipment and software .........................
19.  Furniture and equipment, including health care delivery assets
[ )
20.  Netadjustments in assets and liabilities due to foreign exchange rates ...
21.  Receivables from parent, subsidiaries and affiliates .........................
22.  Health care ($............... 0) and other amounts receivable ...................
23.  Aggregate write-ins for other than invested assets ...........................
24.  Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 10t023) ...
25.  From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ..
26.  Total (Lines24and 25) ...
DETAILS OF WRITE-INS
090L.
0902, o
09083,
0998. Summary of remaining write-ins for Line 9 from overflow page .............
0999. TOTALS (Lines 0901 through 0903 plus 0998) (Line 9 above) .............
2301. Insured Receivable from State of Tennessee .......................o.oooe.
2302,
2308,
2398. Summary of remaining write-ins for Line 23 from overflow page ............
2399. TOTALS (Lines 2301 through 2303 plus 2398) (Line 23 above) ............
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sTaTeMenT As oF March 31, 2008 or tHe Volunteer State Health Plan, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total

1. Claims unpaid (less $............... Oreinsurance ceded) ... e
2. Accrued medical incentive pool and bonus amounts ... e | e
3. Unpaid claims adjustment eXpenses ........ ... 7,064,100 ................ |..... 7,064,100 ................
4, Aggregate health policy reserves ... e e e
5. Aggregate life policy reServes ... e e e
6. Property/casualty unearned premium reServe ... | L e
7. Aggregate health claimreserves ... e e e
8. Premiums received in advanCe ......... ...t 1,186,645 ................ |..... 1,186,645]..... 1,771,342
9. General expenses due or accrued ... 525,464 | ... |....... 525,464 ....... 842,803
10.1  Current federal and foreign income tax payable and interest thereon (including

S, 0 on realized gains (I0SSES)) ... .....oooiiii e e
10.2  Netdeferred tax liability ... e e
11. Ceded reinsurance premiums payable ... L e
12. Amounts withheld or retained for the accountof others .......................... ] ... 457,752 . oo 457,752 ......... 69,090
13. Remittances and items not allocated ........... ... 3,029 ... 3,029|......... 19,336
14. Borrowed money (including $............... 0 current) and interest thereon §$............... 0

(including $............... O CUITENE) ... L e
15. Amounts due to parent, subsidiaries and affiliates ......................... ... 12,846,452 ... 12,846,452 ... .. 7,270,099
16. Payable for Securities ... e e
17. Funds held under reinsurance treaties with ($............... 0 authorized reinsurers and

S 0 unauthorized reiNSUFerS) ..o L
18. Reinsurance in unauthorized COMPaNIes ..o | L e
19. Net adjustments in assets and liabilities due to foreign exchange rates ....................oo | Lo [
20. Liability for amounts held under uninsured plans ........................o 2,605,387 ... | 2,605,387]..... 1,993,775
21. Aggregate write-ins for other liabilities (including $............... Ocurrent) ... [ 184,808|................ |....... 184,808]....... 340,120
22. Total liabilities (LINES L0 21) ... oo . 24873637 ... .. 24,873,637 ....12,306,565
23. Aggregate write-ins for special surplus funds ... XXX XXX oo
24. Common capital SEOCK ........ ... XXX XXX oo 10.............. 10
25. Preferred capital StOCK ... XXX XXX oo
26. Gross paid in and contributed SUrplus ... XXX XXX oo 99,9901......... 99,990
21. SUMPIUS NOLES ... XXX XXX oo
28. Aggregate write-ins for other than special surplus funds ..................................... XXX XXX ..21,024,621| ... 25,703,132
29. Unassigned funds (SUrpIUS) ... XXX XXX oo 8,006,949 ..... 5,560,085
30. Less treasury stock, at cost:

301, 0 shares common (value included in Line 24 §............... 0) ..o XXX XXX oo

302, 0 shares preferred (value included in Line 25 §............... 0) .o XXX XXX oo
31. Total capital and surplus (Lines 23to 29 minus Line 30) ...................oooo XXX XXX ..29,131,570].... 31,363,217
32. Total Liabilities, capital and surplus (Lines22and 31) ... XXX XXX ..54,005,207....43,669,782
DETAILS OF WRITE-INS
2101. Exigency Post Settlement Activity ... 106,476 ................ | 106,476 ....... 261,201
2102, Stale Dated CheckS ... ... 78332 78,332|......... 78,919
2008, e L e
2198.  Summary of remaining write-ins for Line 21 from overflow page ... L [
2199. TOTALS (Lines 2101 through 2103 plus 2198) (Line 21 above) ... e, 184,808 ). ... |l 184,808 ....... 340,120
230, XXX XXXl
230, XXX XXXl
2303, Lo XXX XXXl
2398.  Summary of remaining write-ins for Line 23 from overflow page ................................ L XXX XXX oo
2399. TOTALS (Lines 2301 through 2303 plus 2398) (Line 23 above) ... XXX XXX oo
2801. Legally Required RESEIVES ... ..o XXX XXX 21,024,621 ....25,703,132
2802, XXX XXXl
2803, Lo XXX XXXl
2898.  Summary of remaining write-ins for Line 28 from overflow page ................................ Lo XXX XXX ool
2899. TOTALS (Lines 2801 through 2803 plus 2898) (Line 28 above) ..., XXX XXX ..21,024,621].... 25,703,132
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sTaTeMenT As oF March 31, 2008 or tHe Volunteer State Health Plan, Inc.

STATEMENT OF REVENUE AND EXPENSES

Prior Year
Prior Year Ended
Current Year To Date To Date December 31
1 2 3 4
Uncovered Total Total Total

1. Member Months ... [ XXX o | [
2. Net premium income (including $............... 0 non-health premium income) ....................... | XXX | (7,114) {........... (16,458)|........... (85,979)
3. Change in unearned premium reserves and reserves for rate credits ......................... | XXX o o
4. Fee-for-service (net of $............... 0 medical eXPenses) ..........c.ooiiiiii | XXX o e
5. RISKTBVENUE . ... [ XXX o | [
6. Aggregate write-ins for other health care related revenues ... [ XXX o e
7. Aggregate write-ins for other non-health revenues ... XXX oo 4,240,805 ......... 8,500,283
8. Total revenues (LINES 210 7) ... .o | XXX | (7,114)......... 4224347 ......... 8,414,304
Hospital and Medical:
9. Hospital/medical benefits ........ ... e (318,072) | ........... (65,126)|......... (518,592)
10. Other professional SErVICES .......... ..o L (2,080)f........... (11,344)|......... (352,142)
11. Outside referrals ... e L
12. Emergency room and out-0f-area ... [ 2152 57(............ (1,254)
13. Prescription drugs . .......ooo i e e e (564,067)
14. Aggregate write-ins for other hospital and medical ... 113,008 |............ 27,602(........... 437,663
15. Incentive pool, withhold adjustments and bonus amounts ... [ e
16. Subtotal (LINeS 910 15) ... .ttt [ (204,992) | ........... (48811)(......... (998,392)
Less:
17. Net reinSurance reCOVENES ..........oivii ittt L i L |
18. Total hospital and medical (Lines 16 minuS 17) ... e L (204,992) | ........... (48,811)|......... (998,392)
19. Non-health claims (Net) ... ... L e
20. Claims adjustment expenses, including $......... 254,056 cost containment eXpenses ...l | 1,683,526 |........... 235551 |........... 772,985
21. General administrative eXpenses . ...........ooioiiii i e 2,387,877 |........... 325284 1(......... 1,086,872
22. Increase in reserves for life and accident and health contracts (including $............... 0 increase

inreserves forlife only) ... e e L
23. Total underwriting deductions (Lines 18 through 22) ... L L 3,866,411 (........... 512,024 |........... 861,465
24. Net underwriting gain or (Ioss) (LineS 8 MINUS 23) ..ot [ XXX oo | (3.873,525)|......... 3,712,323 ......... 7,552,839
25. Net investment iNCOMe €arned ...............ooiiiiiiiiiii e [ [ 429257 (........... 550,393 (......... 1,871,221
26. Net realized capital gains (losses) less capital gains tax of $............... 0 o e (2,597)
21. Net investment gains or (losses) (Lines 25 plus 26) ............cooiiiiiiiii [ 429257 |........... 550,393 (......... 1,868,624
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered

S 0) (amount charged off $............... 0) o e e
29. Aggregate write-ins for other iNCome or eXPENSES .........oooviiiiiiia e [ (4,240,805) | ....... (8,500,283)
30. Net income or (loss) after capital gains tax and before all other federal income taxes (Lines 24

Plus 27 PIUS 28 PIUS 29) ... ... XXX oo o (3,444268) | ............ 21,911 ... 921,180
3L Federal and foreign income taxes incurred .......... ... XXX | (1,212,621) |............. 4354 .. ........ 316,073
32. Net income (10sS) (Lines 30 MINUS 3L) ... XXX oo (2,231647)|............ 17557 (........... 605,107
DETAILS OF WRITE-INS
0601.  Meharry, Critical Access, and EPP Revenues ... | XXX oo e 56,501,306 ...... 100,546,064
0602.  Meharry, Critical Access, and EPP Premium Taxes ..............oooooiiiiiiiiiiiiio [ XXX | [ (1,130,026) | ....... (2,010,921)
0603.  Critical ACCESS Payments ...........oiiii i XXX e (2,121,280) | ....... (3,247,543)
0698.  Summary of remaining write-ins for Line 6 from overflow page ... ] XXX (53,250,000) | ...... (95,287,600)
0699.  TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above) ...........cooviviiiviiiiiiiiai|one. XXX oo [ i [
0701.  Shared Health, InC. ReVENUE ......... ..o XXX oo | [ 4,240,805(......... 8,500,283
0702, o XXX oo [ e
0708, o XXX oo [ e
0798.  Summary of remaining write-ins for Line 7 from overflow page ....................cooo [ XXX oo [ i [
0799.  TOTALS (Lines 0701 through 0703 plus 0798) (Line 7.above) ...........oooveviiiiiiiiiii e, XXX oo L 4,240,805 ......... 8,500,283
1401.  Exigency Post-Settlement ACtivity ..o e 113,008 |............ 27602|........... 437,663
0 P I O P
0 P [ O P
1498.  Summary of remaining write-ins for Line 14 from overflowpage ... e e [ L
1499.  TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) ..o | 113,008 ............ 27,602|........... 437,663
2901.  Shared Health, InNC. EXPENSE ..ot e L (4,240,805) | ....... (8,500,283)
2002, i L L e
2008, i L L
2998.  Summary of remaining write-ins for Line 29 from overflow page ... L e L
2999.  TOTALS (Lines 2901 through 2903 plus 2998) (Line 29 above) ... oo [ (4,240,805) | ....... (8,500,283)
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sTaTeMenT As oF March 31, 2008 or tHe Volunteer State Health Plan, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)

1 2 3
Prior Year
Current Year Prior Year Ended
To Date To Date December 31
CAPITAL & SURPLUS ACCOUNT

33. Capital and surplus prior reporting year ... 31,363,217]........ 30,758,110]........ 30,758,110
34. Netincome or (loss) fromLine 32 ... (2,231,647)|............. 17557|........... 605,107
35. Change in valuation basis of aggregate policy and claim reserves ... [ e
36. Change in net unrealized capital gains (losses) less capital gains tax of $............0 ... ||
ar. Change in net unrealized foreign exchange capital gain or (10SS) ... [ [
38. Change in net deferred income tax ... (7. 227)|............. (3,294 (........... (12,616)
39. Change in nonadmitted @SSets ... 7127 ... 3294 ... 12,616
40. Change in unauthorized reinSUraNCe ......... ... L
41. Change intreasury SIOCK ... L
42. Change in sUrpluS NOES ... L
43. Cumulative effect of changes in accounting principles ... e
44, Capital Changes:

441 Paidin ... | e [

44.2  Transferred from surplus (Stock Dividend) ... e e

443 Transferred to SUplUS ... L
45. Surplus adjustments:

451 Paidin ... | e [

45.2  Transferred to capital (Stock Dividend) ... e e

453  Transferred fromcapital ... e
46. Dividends to Stockholders ... L e
47. Aggregate write-ins for gains or (losses) in surplus ... e
48. Net change in capital and surplus (Lines 3410 47) ... (2,231,647)|............. 17557 |........... 605,107
49. Capital and surplus end of reporting period (Line 33 plus48) .............................. | 29,131570(........ 30,775,667 ........ 31,363,217
DETAILS OF WRITE-INS
AT0L. o e [
AT02. o e [
AT03, o e [
4798.  Summary of remaining write-ins for Line 47 from overflow page ... e
4799. TOTALS (Lines 4701 through 4703 plus 4798) (Line 47 above) ... Lo Lo
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Report #2A: TennCare Select Only

Current Year Previous Year
Current Year-to-date
Period Total Total

MEMBER MONTHS 311,889 311,889 2,191,170

REVENUES:
1. TennCare Capitation 80,097,160 80,097,160 596,133,180
2. Adverse Selection - - -
3. Total TennCare Revenue (Lines 1 and 2) 80,097,160 80,097,160 596,133,180
4. Investment - - -
5. Other Revenue (Provide Detail) - - 8,500,283
6. TOTAL REVENUES (Lines 1 to 5) 80,09"7,160 80,097,160 604,633,463

EXPENSES:

Medical and Hospital Services:

7. Capitated Physician Services 426,726 426,726 2,661,665
8. Fee-for Service Physician Services 13,597,245 13,697,245 130,324,312
9. Inpatient Hospital Services 22,061,158 22,061,158 152,727,784
10. Outpatient Services 8,151,280 8,151,280 66,607,587
11. Emergency Room Services 2,302,920 2,302,920 16,360,133
12. Mental Health Services - - -
13. Dental Services - - 1,966
14. Vision Services 44,423 44,423 337,481
15. Pharmacy Services - - (29,956)
16. Home Health Services 19,097,728 19,097,728 126,624,309
17. Chiropractic Services - - -
18. Radiology Services 483,635 483,635 7,282,867
19. Laboratory Services 520,948 520,948 6,110,293
20. Durable Medical Services 1,573,497 1,573,497 10,264,895
21. Transportation Services 1,137,072 1,137,072 10,908,439
22. Outside Referrals - - -
23. Medical Incentive Pool and Withhold Adjustments - - -
24. Occupancy, Depreciation, and Amortization - - -
25. Other Medical and Hospital Services (Provide Detail) 2,871,320 2,871,320 18,970,010
26. Subtotal (Lines 7 to 25) 72,267,952 72,267,952 549,151,785

LESS:
27. Reinsurance Expenses Net of Recoveries
28. Copayments 7,402 7,402 122,597
29. Subrogation and Coordination of Benefits 964,485 964,485 3,414,410
30. Subtotal (Lines 27 to 29) 971,887 971,887 3,537,007
31. TOTAL MEDICAL AND HOSPITAL (Lines 26 minus line 30) 71,296,065 71,296,065 545,614,778

Administration;

32. Compensation 4,066,837 4,066,837 24,642,226
33. Marketing - - -
34. Interest Expense - - -
35. Premium Tax Expense 1,601,943 1,601,943 11,922,664
36. Occupancy, Depreciation and Amortization 398,764 398,764 2,416,238
37. Other Administration (Provide Detail) 1,923,523 1,923,523 20,155,533
38. TOTAL ADMINISTRATION (Lines 32 to 37) 7,991,067 7,991,067 59,136,661
39. TOTAL EXPENSES (Lines 31 and 38) 79,287,132 79,287,132 604,751,439
40. Extraordinary ltem
41. Provision for Federal Income Taxes 283,510 283,510 (41,292)
42. NET INCOME/(LOSS) (Line 6 less Lines 39,40 and 41)) 526,518 526,518 (76,684)
DETAILS OF WRITE-INS
0501. Shared Health, Inc. Revenue - - 8,500,283
0599. TOTALS - - 8,500,283
2501. PT/OT/ST, Supplies, Prosthetics, etc. 2,096,640 2,096,640 12,075,914
2502. Out of Area Claims Expense 500,073 500,073 4,904,424
2503. Bad Debt Expense 274,607 274,607 1,989,672
2599. TOTALS 2,871,320 2,871,320 18,970,010
3701. Equipment Rental 872,297 872,297 5,285,521
3702, Auditing, Actuarial, and Other Consulting 283,735 283,735 1,719,246
3703. Postage/Telephone 250,505 250,505 1,517,892
3704. Legal Fees, Books, Board and Assoc. fees, Collection fees, etc. 231,333 231,333 1,401,728
3705. Outsourced Services 201,299 201,299 1,219,736
3706. Printing and Stationary 84,354 84,354 511,127
3707. Shared Health, Inc. Expense - - 8,500,283
3799. TOTALS 1,923,523 1,923,523 20,155,533
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Report #2A: Stabilization Plan Only

Current Year Previous Year
Current Year-to-date
Period Total Total

MEMBER MONTHS 627,920 627,920 2,500,656

REVENUES:
1. TennCare Capitation 121,616,201 121,616,201 489,389,514
2. Adverse Selection - - -
3. Total TennCare Revenue (Lines 1 and 2) 121,616,201 121,616,201 489,389,514
4. Investment - - -
5. Other Revenue (Provide Detail) - - -
6. TOTAL REVENUES (Lines 1 to 5) 121,616,201 121,616,201 489,389,514

EXPENSES:

Medical and Hospital Services:

7. Capitated Physician Services 499 003 499,003 1,990,084
8. Fee-for Service Physician Services 40,240,241 40,240,241 161,175,307
9. Inpatient Hospital Services 26,989,757 26,989,757 101,326,857
10. Qutpatient Services 15,301,644 15,301,644 63,703,486
11. Emergency Room Services 4,377,275 4,377,275 16,175,181
12. Mental Health Services - - -
13. Dental Services 635 635 4,012
14. Vision Services 69,433 69,433 333,815
15. Pharmacy Services - - (35,220)
16. Home Health Services 13,950,461 13,950,461 59,650,629
17. Chiropractic Services - - -
18. Radiology Services 2,169,508 2,169,508 9,716,646
19. Laboratory Services 1,918,855 1,918,855 9,875,585
20. Durable Medical Services 2,032,843 2,032,843 9,054,924
21. Transportation Services 3,012,318 3,012,318 11,216,975
22. Outside Referrals - - -
23. Medical Incentive Pool and Withhold Adjustments - - -
24. Occupancy, Depreciation, and Amortization - - -
25. Other Medical and Hospital Services (Provide Detail) 2,176,112 2,176,112 9,169,697
26. Subtotal (Lines 7 to 25) 112,738,085 112,738,085 453,357,978

LESS::
27. Reinsurance Expenses Net of Recoveries
28. Copayments 55,747 55,747 220,571
29. Subrogation and Coordination of Benefits 606,538 606,538 1,854,556
30. Subtetal (Lines 27 to 29) 662,285 662,285 2,075,127
31. TOTAL MEDICAL AND HOSPITAL (Lines 26 minus line 30) 112,075,800 112,075,800 451,282,851

Administration:

32. Compensation 7,633,989 7,633,989 18,105,240
33. Marketing - - -
34. Interest Expense - - -
35. Premium Tax Expense 2,432,324 2,432,324 9,799,831
36. Occupancy, Depreciation and Amortization 748,533 748,533 1,775,268
37. Other Administration (Provide Detail) 3,610,718 3,610,718 8,563,396
38. TOTAL ADMINISTRATION (Lines 32 to 37) 14,425,564 14,425,564 38,243,735 |
39. TOTAL EXPENSES (Lines 31 and 38) 126,501,364 126,501,364 489,526,586
40. Extraordinary ltem
41. Provision for Federal Income Taxes (1,709,807) (1,709,807) (47,975)
42. NET INCOME/(LOSS) (Line 6 less Lines 39,40 and 41)) (3.175,356)]| _ (3,175,356)| (89,097)
DETAILS OF WRITE-INS
2501. PT/OT/ST, Supplies, Prosthetics, etc. 1,717,761 1,717,761 7,281,198
2502. Out of Area Claims Expense 289,187 289,187 1,805,360
2503. Bad Debt Expense 169,164 169,164 83,139
2599. TOTALS 2,176,112 2,176,112 9,169,697
3701. Equipment Rental 1,637,419 1,637,419 3,883,400
3702. Auditing, Actuarial, and Other Consulting 532,611 532,611 1,263,173
3703. Postage/Telephone 470,233 470,233 1,115,234
3704. Legal Fees, Books, Board and Assoc. fees, Collection fees, etc. 434,245 434,245 1,029,882
3705. Outsourced Services 377,866 377,866 896,170
3706. Printing and Stationary 158,344 158,344 375,537
3799. TOTALS 3,610,718 3,610,718 8,563,396
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sTaTeMenT As oF March 31, 2008 or tHe Volunteer State Health Plan, Inc.

CASH FLOW

1 2
Current Prior
Year Year Ended
To Date December 31
Cash from Operations
1. Premiums collected net of reINSUFANCE ... i (591,811)|......... 1,685,363
2. NEt INVESIMENE INCOME .. 367,081 1......... 2,037,168
3. MiISCEIIANBOUS INCOME ... ... 8,500,283
4, TOtAl (LINES 110 3) ... oo (224,730)|....... 12,222,814
5. Benefit and loss related payments ... (204,992)|.......... (998,392)
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ... [ [
7. Commissions, expenses paid and aggregate write-ins for deductions ... (3,369,886) |......... 7,172,987
8. Dividends paid to policyholders ...
9. Federal and foreign income taxes paid (recovered) net of $............... 0 tax on capital gains (Iosses) ....................|........ (1,212,621)|........... 316,073
10. Total (LinesS 5through ) ... o (4,787,499)|......... 6,490,668
11. Net cash from operations (Line 4 minus Lin@ 10) ... 4,562,769 |......... 5,732,146
Cash from Investments
12. Proceeds from investments sold, matured or repaid:
121 BONAS ..o 2,000,000........ 13,200,000
122 SHOCKS .o e [
12,3 MOMgage I0aNS ... oo
124 ReAIESIAIE ... e [
125 Otherinvested @SSELS ... ..o i e [
12.6  Net gains or (losses) on cash, cash equivalents and short-term investments .....................ocooo o
12,7 MisCellaneous ProCeedS ... ..o
12.8  Total investment proceeds (Lines 12.1t0 12.7) ... 2,000,000]........ 13,200,000
13. Cost of investments acquired (long-term only):
131 BONAS ..o e 11,212,040
132 STOCKS .o e [
133 MOrtgage I0aNS ... ..o
134 ReAIESIAIE ... e [
135 Otherinvested @SSELS ... ..ot e [
13.6  Miscellaneous applications ... L
13.7  Total investments acquired (Lines 13.1t0 13.6) ... e 11,212,040
14. Net increase (or decrease) in contract loans and premium NOtesS ... L
15. Net cash from investments (Line 12.8 minus Lines 13.7and 14) ... 2,000,000......... 1,987,960
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1  Surplus notes, capital NOES ... ...
16.2  Capital and paid in surplus, less treasury StOCK ...
16.3  BOImOWEd fUNOS ... e [
16.4  Net deposits on deposit-type contracts and other insurance liabilities ...
16.5  Dividends to Stockholders ... e [
16.6  Other cash provided (applied) ... 5,789,610|........ (7,134,419)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6) ........|......... 5,789,610........ (7,134,419)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .....................|........ 12,352,379 |........... 585,687
19. Cash, cash equivalents and short-term investments:
19.1  Beginning Of Year ... ... 9,500,226 |......... 8,914,539
19.2  End of period (Line 18 plus Line 19.1) ... | 21,852,605(......... 9,500,226
Supplemental Disclosures of Cash Flow Information for Non-Cash Transactions:
Amount Amount
Description 1 2
20,0000 | e [ [
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