
TDOT Finance Office Guidelines Package 

Utility will make payment to the State in the amount of the estimated cost of these "non-participating" items prior to advertisement for bids.  The Utility may provide these funds by one of the following means:

A. A check made payable to the order of and sent to the Department.

B. Documentation of a deposit made only by wire or by immediate credit transfer with the Treasurer of the State.

In the event said deposit exceeds the aggregate amount of charges, the difference will be refunded to the Utility.  In the event said charges exceed the deposit, the Utility agrees to reimburse the State for such additional amount within 30 days.

If the Utility failed to send the payment with the signed contract, the Central Utility Office will notify the Utility that this contract can not be executed by the department until the office receives the payment in full. 

Tennessee Department of Transportation
Finance Office Contact person:

If you have any questions concerning check or LGIP account in connection with your TDOT Non-Participating/Participating Contract, please contact the following person:

Cathey Marek
Region-1
(615) 741-7787
Erian Goda
Region-2
(615) 741-8990
Jeff Albritton
Region-3
(615) 532-5298
Thomas Whitfield
Region-4
(615) 741-8991
Or contact the Regional Utility Office for further assistance.

Enclosed you will find four (4) copies of a contract relative to investing in the Local Government Investment (L.G.I.P) administered by the State Treasury Department.  These are for your use in establishing an account for depositing requested funds related to the project identified.  After completing the information necessary in the body of the contract, you should have three (3) copies signed by an AUTHORIZED OFFICIAL.  Due to the sophistication of today’s copiers, signatures in ink of a color other than black will clearly mark them as original signatures and prevent possible delays.
Mail two (2) copies to:

Mr. Antonio Tucker, LGIP Administrator
Department of Treasury
P.O. Box 198785
Nashville, TN  37219-8785
Phone: (615) 532 – 1163.
And one (1) copy to:

Mr. Neal Ham, Director of Finance
Department of Transportation
505 Deaderick Street, Suite 800
Nashville, TN  37243-0329

The remaining copy is to be retained for your file until a fully executed copy is returned to you by the LGIP Administrator.  Any questions you have should be directed to the LGIP Administrator
LOCAL GOVERNMENT INVESTMENT POOL (LGIP) 
CONTRACT

THIS AGREEMENT, made and entered into this day of _____________ 20 ____, by and between THE TREASURY DEPARTMENT OF THE STATE OF TENNESSEE, hereinafter referred to as the “Treasury”, and _________________________________, hereinafter referred to as the “Local Agency”.

WITNESSESTH:

WHEREAS, the State of Tennessee, acting through the Department of Transportation, entered into a contract with the Local Agency on the ______ day of ______________________, 20 _____ providing for the implementation of the 
Project No: ___________________________________________________ and 

WHEREAS, said agreement provides that the Local Agency may deposit its pro rata share of the estimated cost of the project with the Treasury for temporary investment as an alternative to furnishing the Department with said share, and the Local Agency has elected to use said alternate; and

WHEREAS, said agreement provides that the Local Agency may deposit its pro rata share of the estimated cost of the project with the Treasury for temporary investment as an alternative to furnishing the Department with said share, and the Local Agency has elected to use said alternate; and

WHEREAS, the Local Agency has made application to participate in the Local Government Investment Pool which has been accepted by the Treasury and has deposited its pro rata share of the estimated cost of the project by immediate credit transfer and advised the Treasury thereof and identified the account to which said deposit should be credited.

NOW THEREFORE, in consideration of the premises, the Treasury and the Local Agency agree as follows:

The Local Agency hereby authorizes Treasury to transfer from its Local Government Investment Pool Account (LGIP Account) relative to the above identified project, to the account of the Department of Transportation, such amounts as said Department may request from time to time by written instructions from its Finance Director, without liability.

The Local Agency understands that no funds in its LGIP account shall be subject to withdrawal until the project is completed and the actual pro rata share of cost is determined.  On completion, any surplus will be returned to the Local Agency pursuant to written instructions of said Department with an accounting of transfers made.

The Treasury will credit interest to the account, which will be added to the principal and will become part of the surplus, if any, for disposition by said Department at the completion of the project.  LGIP account statements will be sent to the Local Agency and said Department monthly.  There will be an administrative fee charged to the Local Agency for the LGIP account at the same rate as other LGIP accounts are charged.

It is understood by the parties that the Treasury shall be responsible for the investment of foresaid sum in accordance with the terms and conditions of the administration of the pool.

IN WITNESS WHEREOF, the parties have caused this instrument to be executed by their duly authorized officials as of the date above written.

STATE OF TENNESSEE
TREASURY DEPARTMENT

By:___________________________

LOCAL AGENCY
NAME OF OFFICIAL WHOSE SIGNATURE APPEARS BELOW
___________________________________________________


(Type or Print)
TITLE: _____________________________________________
ADDRESS:
_________________________________________

_________________________________________
TELEPHONE NO: ____________________________________
COUNTY OF: _______________________________________
SIGNATURE
OF OFFICIAL: _______________________________________

Rev. 11-11-2011
Instructions
TDOT Utility Form 2011-17


